
 

 

 
 
Ref: SIDBI/TRMV/ L001313906                                                                  February 12, 2023                                   
 
To, 

नेशनल èटॉक एÈसचɅज ऑफ इंͫडया ͧलͧमटेड  
National Stock Exchange of India Limited  

बीकेसी, बांġा (पूव[) /BKC, Bandra (East) 
मु ंबई/ Mumbai-51 
 

 

िवषय: 31 िदसंबर, 2023 को समाɑ ितमाही और नौ महीनो ं  के ᎘लए अलेखापरीिƗत œːडअलोन िवȅीय पįरणामो ं  

सह सीिमत समीƗा įरपोटŊ का Ůकटीकरण 
 

Sub: Disclosure of unaudited standalone Financial Results for quarter and nine months 
ended December 31, 2023, along with Limited Review report 

 

महोदया /महोदय, 
Madam/ Sir, 

 

बœक के िनदेशक मंडल ने 12 फरवरी, 2024 को आयो᎘जत बैठक मŐ 31 िदसंबर, 2023 को समाɑ तीसरी 

ितमाही एवं नौ महीने के ᎘लए बœक के एकल गैर-लेखापरीिƗत िवȅीय पįरणामों  पर िवचार िकया एवं अनुमोिदत िकया तथा 

सीिमत समीƗा įरपोटŊ įरकॉडŊ पर ली गई।  
 
The Board of Directors of the Bank in its meeting held on Monday, February 12, 

2024, considered and approved unaudited standalone Financial Results for the quarter and 
nine months ended on December 31, 2023 and Limited Review report was taken on record.   

 

उƅ िवȅीय पįरणामों की समीƗा सांिविधक लेखा परीƗक मैससŊ  जे काला एंड एसो᎘शएट (FRN: 101569W),  

सनदी लेखाकर, Ȫारा की गई है।  
 
Financial Results have been prepared and reviewed by Statutory Auditor M/s J Kala 

& Associate (FRN: 1118768W).  
 

उपरोƅ खुलासा ऋण सूचीबȠ और वा᎘णİǛक पेपर अनुपालन के ᎘लए सूचीबȠता िविनयमों के िविनयम संƥा 

52 (1) और 52 (4) के अनुपालन मŐ दायर िकया गया है।  
 
The above disclosure is filed in compliance with Regulation no. 52 (1) & 52 (4) of 

the listings regulations for Debt Listed and Commercial Paper Compliances.  
 
 



 

 

सेबी (एलओडीआर) िविनयम, 2015 के िविनयम सं॰ 52 (7) और 52 (7 A), के तहत   िदसंबर 31, 2023 को 

समाɑ ितमाही के तहत आवʴक Ůकटीकरण जनवरी 30, 2024 को दायर िकया गया था, ᎘जसकी Ůित इस Ůकटीकरण 

के साथ संलư भी की गई है।  
 
Disclosure required under regulation no. 52 (7) & (7A) for the period of October to 

December 2023 was filed on January 30, 2024 and a copy of it is attached.  
 

सेबी, ᎘लİːंग दाियȕ और Ůकटीकरण आवʴकता िविनयम (एलओडीआर), 2015, िविनयमों के िविनयम 

54(2)/(3) हम उʟेख करते हœ िक ᎘सडबी केवल “Ůितभूित-रिहत” बांड / िडबŐचर जारी करता है और ᎘सडबी Ȫारा जारी 

/ सूचीबȠ, कर-योƶ, Ůितदेय, गैर-पįरवतŊनीय सभी बांड / िडबŐचर “अŮȑाभूत” Ůकृित के हœ, इस᎘लए इन ऋण Ůितभूितयों 

पर सुरƗा कवर "शूɊ" है । 
 
Pursuant to Regulation no. 54(2) & (3) of SEBI, (LODR), Regulations, 2015 we 

mention that all Taxable, Redeemable, Non-Convertible Bond / Debenture(s) issued /listed 
by SIDBI are “UNSECURED” in nature, therefore, the Security Cover on these Debt 
Instruments is “NIL”. 

 

िनदेशक मǷल की बैठक अपराहन 3.00 बजे शुŝ Šई और अपराहन 5.45 बजे संपɄ Šई।  
 
The Board meeting commenced at 3.00 PM and concluded at 5.45 PM. 
 

कृपया उपरोƅ Ůकटीकरण को अपने įरकॉडŊ मŐ ले। 
 
Please take above disclosure on your record. 

 

कृते भारतीय लघु उȨोग िवकास बœक  
For Small Industries Development Bank of India 

 
 
 

(िवˁु कुमार साह /Vishnu Kumar Sah) 

कंपनी सिचव / Company Secretary 

संलưक: यथोƅ   

 Encl: As above 



 

Small Industries Development Bank of India 
(Established under the Small Industries Development Bank of India Act, 1989) 

Head Office: SIDBI Tower, 15, Ashok Marg, Lucknow-226 001 
 

Financial Results for the Quarter and Nine Months Ended December 31, 2023 

         (` crore) 
Particulars Quarter Ended Nine Months Ended Year 

Ended 
 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 
 [Reviewed] [Audited] [Reviewed] [Reviewed] [Reviewed] [Audited] 

1. Interest earned 
(a)+(b)+(c)+(d) 

 8,230   7,741  5,092  22,475  12,251 17,954 

(a) Interest/disc. on advances/ 
bills 

 7,190   6,377  4,441  19,368  10,116 15,173 

(b) Income on investments  522   541  250  1,407  689 975 
(c) Interest on balances with 
Reserve Bank of India and other 
inter bank funds 

 518   823  401  1,700  1,446 1,806 

(d) Others - - -  -  - - 
2. Other Income  82   270  235  447  411 531 
3. Total Income (1+2)  8,312   8,011  5,327  22,922  12,662 18,485 
4. Interest Expended  5,925   5,663  3,595 16,349 8,322 12,406 
5. Operating Expenses (i)+(ii)  304   314  193 836 522 824 
(i) Employees cost  157   223  113  527  327 507 
(ii) Other operating expenses  147   91  80  309  195 317 
6. Total Expenditure (4+5) 
excluding provisions and 
contingencies 

 6,229   5,977  3,788 17,185 8,844 13,229 

7. Operating Profit before 
Provisions and Contingencies 
(3-6) 

 2,083   2,034  1,539 5,737 3,818 5,256 

8. Provisions (other than tax) 
and Contingencies [Net of write 
back] 

 160   215  128 436 461 858 

9. Exceptional Items  -    -   - (500)@  - - 
10. Profit (+)/ Loss (-) from 
Ordinary Activities before tax 
(7-8+9) 

 1,923   1,819  1,411 4,801 3,357 4,398 

11. Tax expense [Net of 
DTA/DTL] 

 465   445  346  1,177  828 1,054 

12. Net Profit(+)/ Loss(-) from 
Ordinary Activities after tax 
(10-11) 

 1,458   1,374  1,065  3,624  2,529 3,344 

13. Extraordinary items (net of 
tax expense) 

 -    -   - - - - 

14. Net Profit (+)/ Loss ( ) for 
the period (12-13) 

 1,458   1,374  1,065 3,624 2,529 3,344 

15. Paid-up equity share capital 
(Face Value   ` 10 each) 

 569   569  569  569  569 569 

16. Reserves excluding 
Revaluation Reserves 

 30,559   29,101  26,246  30,559  26,246 26,935 

17. Analytical Ratios       
(i) Percentage of shares held by 
Government of India 

20.85% 20.85% 20.85% 20.85% 20.85% 20.85% 

(ii) Capital Adequacy Ratio  16.69% 17.09% 19.98% 16.69% 19.98% 19.29% 
(iii) Earnings Per Share(Basic & 
Diluted) (EPS) 

25.63# 24.17# 18.73# 63.74# 44.49# 58.81 

(iv) NPA Ratios       
a) Amount of Gross NPA 200 82 255 200 255 33 
b)Amount of Net NPA 98 0 142 98 142 9 



c)% of Gross NPA 0.05 0.02 0.08 0.05 0.08 0.01 
d)% of Net NPA 0.02 0.00 0.05 0.02 0.05 0.00 
(v) Return on Assets (after Tax) 
(annualised) 

1.31% 1.45% 1.20% 1.09% 1.10% 1.00% 

(vi) Net Worth  29,567   27,646  25,713  29,567  25,713 25,465 
(vii) Outstanding Redeemable 
Preference Shares 

 -    -   -  -   - - 

(viii) Capital Redemption 
Reserve 

 -    -   -  -   - - 

(ix) Debenture Redemption 
Reserve 

 -    -   -  -   - - 

(x) Operating Margin 25.06% 25.39% 28.90% 22.85% 30.15% 28.43% 
(xi) Net Profit Margin 17.54% 17.15% 19.99% 15.81% 19.98% 18.09% 
(xii) Debt - Equity Ratio * 8.41 9.00 6.58  8.41  6.58 7.88 
(xiii) Total Debts to Total Assets 
(%) * 

51.21 53.12 46.23  51.21  46.23 49.87 

# Not annualised 
*Debt denotes total Borrowings (excluding Deposits) 
@Contribution of `500 crore made to CGTMSE 
 
Notes: 
1) The Significant Accounting Policies followed in preparation of these financial results, in all material 

aspects, are consistent with those followed in preparation of the annual financial statements for the year 
ended March 31, 2023. 

2) The above results have been approved by the Board of Directors at their meeting held on February 12, 
2024.  

3) The figures for the second quarter in each of the financial years are the balancing figures between 
audited figures in respect of the half year end and the published year to date reviewed figures up to the 
end of first quarter of the respective financial year. 

4) The financial results for the nine months ended December 31, 2023 have been arrived at, after 
considering provisions for Non-performing assets, Standard Assets, depreciation on Fixed Assets 
amortization of discount, income on investments/ bond issue expenses and Investment Depreciation on 
the basis of prudential norms issued by Reserve Bank of India. Income Tax, Deferred tax and other usual 
and necessary provisions including employee benefits made on estimated / proportionate basis, 
wherever required and subject to adjustment at the year-end. 

5) During the nine months ended December 31, 2023, the Bank has made an additional provision on 
standard advances at rates higher than minimum stipulated under IRAC norms, as per Board approved 
Accelerated Provisioning Policy. Accordingly, the Bank holds additional provision on standard advances 
of `351 crore on December 31, 2023. 

6) Details of loans transferred / acquired during the nine months ended December 31, 2023 under the RBI 
Master Direction on Transfer of Loan Exposures dated September 24, 2021 are given below: 
During the nine months ended December 31, 2023: 

i. the Bank has not acquired any loan not in default through assignment. 
ii. the Bank has not transferred any non-performing assets (NPAs) to Asset Reconstruction Companies 

(ARCs)/ to permitted transferees/ to other transferees. 
iii. the bank has not acquired any stressed loans and not transferred any loan not in default / Special 

Mention Accounts (SMA). 
iv. the bank has not invested in Security Receipts (SR) issued by Asset Reconstruction Companies 

(ARC) in respect of stressed loans transferred to ARCs. 
7) Floating provision is not considered for computation of net NPAs.  
8) 

period classification. 
9) -AS has been deferred for AIFIs until 

further notice.  
10) In terms of RBI Circular no. RBI/2023-24/90 DOR.STR.REC.58/21.04.048/2023-24 dated December 19, 

2023- Investments in Alternative Investment Funds (AIFs), Bank has been assessing the impact and as 
required provisioning in such cases shall be made during Quarter ended March 2024. 

11) The above results have been subjected to limited review by the Statutory Auditors. 
             

    
                           By order of the Board  
 
 
          

Dated: February 12, 2024                                                                [Sivasubramanian Ramann]  
Place:  Mumbai                                              Chairman and Managing Director 
------------------------------------------------------------------------------------------------------------------------------- 
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 
 








Disclosure pursuant to Regulation 52(4) of SEBI (Listing Obligations 
and Disclosure Requirements), 2015   

a) Debt service coverage ratio, Interest service coverage ratio: SIDBI is a Public
Financial Institution coming under the regulations of Reserve Bank of India
and hence the requirements of disclosure of Debt Service Coverage Ratio
and Interest Service Coverage Ratio are not applicable.

b) Current ratio, Long Term Debt to Working Capital, Bad Debt to Account
receivable ratio, Current Liability ratio, Debtors Turnover, Inventory
Turnover, Operating margin (%), Net profit margin (%); Since SIDBI is a
Financial Institution, these ratios are not applicable.

c) Capital redemption in reserve / Debenture redemption reserve: SIDBI is a
Statutory Corporation and not a company registered under Companies Act.
Hence, maintenance of Debenture Redemption Reserve is not applicable.

d) Outstanding redeemable preference shares: Since SIDBI has not issued any
preference shares, this clause is not applicable.

e) All other ratios are available in publications.



To, 

sidbi 
Ref: SIDBI/TRMV/L001312409 

National Stock Exchange of India Limited 
the, aig (H) BKC, Bandra (East) 

www.sidbi.in 

sidbioficial 

$/ Mumbai-51 

Madam/ Sir 

G2@ 

fagA . 52 (7) JT 52 (7 A) * AA HUAT/ Disclosure under Regulation no. 52 (7) & 

52 (7A). 

Azadi ka 
Anrit Mahotsav 

At (va3tst) fafH, 2015 fafaH H. 52 (7) 3itt 52 (7 A), A5A 31 fHt 

Please take above disclosure on your record. 

January 30, 2024 

Pursuant to regulation nos. 52(7) and (7A) of SEBI (LODR), Regulations, 2015, 

required details are annexed as on December 31, 2023. 

www.udyamimitra. in 

For Small Industries Development Bank of India 

IdMAA YAA, qdey -3, d -2, il-11, ál fs, aisI gl jdH, aISI (Y), yes- 400 051. qHIN : +91 22 67531100 |\4H: +91 22 67221528 
SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA 

(34s0T TT SAT /Ajit Nath Jha) 

H4 far4 HÍta/ Chief Financial Officer 

Swavalamban Bhavan, Avenue 3, Lane 2, C-11, G-Block, Bandra Kurla Complex, Bandra (E), Mumbai -400051. Tel.: +91 22 6753 1100 1 Fax: +91 22 6722 1528 
Toll Free No.: 1800 22 6753 | t Å.: 1800 22 6753 
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Name 
of 

Issuer 

1 

SIDBI 

SIDBI 

SIDBI 

ISIN 

2. 
INES56 
FO8KK5 

INES56 

FO8KL3 

Raised? 

INES56 

FO8KM 
1 

ii. 

Statement of utillization of issue proceed. 
Mode of Type Date of 

Fund Raising Raising 

/ Private 
Placement) 

Amount Raised 

Private 
Placement 

3. 

Private 
Placement 

Private 
Placement 

Name of Listed Entity 

p/ Total 

Mode of Fund Raising 
Type of Instrument 

Date of Raising Funds 

Report filed for Quarter Ended 

of 
Instr 
ume 

nt 

4 

NCD 

NCD 

Comments of the Auditors, if any 

NCD 

Funds 

19-Oct 
5. 

2023 

Explanation for the Deviation / Variation 

24-Nov 
2023 

22-Dec 

Is there a Deviation / Variation in use of Funds 

2023 

of the issue stated in the Prospectus/ Offer 
Document? 
If yes, details of the approval so required? 
Date of approval 

Amount 
Raised (R 

Cr.) 

Comments of the Audit Committee after Review 

Whether any approval is required to vary the objects 

6. 

3,022.29 

4,887.00 

4,013.00 

11,922.29 

Funds 
Utilized (? 

Cr.) 

Date 

7. 

3,022.29 

4,887.00 

11,922.29 

An 

De 

19-0ct-2023 

24-Nov-2023 

via 

22-Dec-2023 

8. 
No 

If 8 

tio eci 

Statement of deviation/ variation in use of issue proceeds: Nil /Zero 
YR0Y TY3uM AGarT t/ Small Industries 

Development Bank of India 
Art ft/ Private PIlacement 

Annexure | 

n fy 
(Ye the 
s/ pur 

is arks, 
Yes if 

No) po 

Sp any 

4,013.00 No NA 

11,922.29 

9 

NA 

No NA 

xfa ats / Redeemable, Taxable, 
Non-Convertible, Non-priority 
Sector, Unsecured Bond 
Issue / Allotment 

Objects for which funds have been raised and where there has been a deviation / 
variation, in the following table: 

Rem 

3,022.29 
4,887.00 
4,013.00 

31-December-2023 

10. 

Issue size/ In Rs 
Cr. 

NA 

NA 

NA 

(Public Issue 



SMA 

Original Object 

fRre ftun, 1989 uita 

To mobilize Long 
Term resources for 
providing Financial 
Assistance to MSMEs 
or for any other 
purpose as laid 
down in the SIDBI 
Act, 1989, as 
amended from time 
to time. 

Modified Original Modified Funds 
Object if Allocation allocation, Utilized 

any in Cr 

Trenss 

NA 

Amount of 
Deviation 
for the 
Quarter 
according 
to 
applicable 
object (in 
Crore and 
in %) 

Remnarks, 
if any 

This is to inform that there is no material deviation in the use of the proceeds from the issue 
of Non-Convertible Debentures (NCDs) and same have been utilized for the objects stated in 
the Offer Document / Information Memorandum (s). 

if any in Cr 
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