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Pursuant to regulation no. 52 (8) of SEBI(LODR) Regulations, 2015, audited
(standalone & Consolidated) Financial Results for the financial year ended on March 31,
2024 was published on 30/05/2024 on Hindi daily newspaper Jansatta and English daily
newspaper Financial Express.
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SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA

(Established under the Small Industries Development Bank of India Act, 1989) (Established under the Small Industries Development Bank of India Act, 1989)
Head Office: SIDBI Tower, 15, Ashok Marg, Lucknow-226 001 Head Office: SIDBI Tower, 15, Ashok Marg, Lucknow-226 001
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024
[! in {:mr&} {¥ In crore)
Particulars . Quarter Ended | Year Ended . ' ' Year Ended '
31.03.2024 | 31122023 | 31.03.2023 | 31.03.2024 _ 31.03.2023 ) [ T
_ | [Audited] | [Reviewed] | [Audited] = [Audited] | [Audited] Particulars _ 31.03.2024 31.03.2023
1. | Interest sarned (a}+{bl+{c)+d) ' 8,835 | 8230 5,703 3310 17,954 | ' '
) et on acvancey/ b | a4 7,100 | 5057, 27082  sd1a| ||| | [Audited] | [Audited] |
{b} Income on investments . 56 | 922 | 286 | 1974| w7 | 1, Interest earned (a)+(b)+{c)+(d) 33,61 19,482
_ .:.:] Interest on balances with Reserve Bank of India and other inter bank funds. . 453 . 518 . 360 _ 2 154 . 1,806 : f ! ! |
| | {d) Others _ - | - | -| - = (a} Interest'disc. on advances! bills 28,485 15.918
|2 | _E-1har Ir‘.-*urm: _ 185 | 821 120} 632 A ; [ i i il
3. | Total '”F""’_"”_‘? [1,.2] . 5,020 | B312 | E 323 3,942 | 18,485 | (o) Income on investments 1,981 976
:.‘l InI__TrHI; E:F"_:Inne.:! ElF_Q.E ﬁﬁzﬁ |1|:-|E:.d, 2‘?%1 1?I|1|_-IF| 1 ! S - - S — — .. — - - - 1 —_— —
5| ﬂparaImg Expem i | 530 | 04 301 | | 1.355_ s24 | (c) Interest on balances with Reserve Bank of India and other inter bank funds | 3,142 | 2,585 |
| fl Emplayses o . D1 | Bl Ll | i Lo Sl (d) Cthers 3 3
|| {8) Other aperating expenses . 23 | s il B A | a— i i —
16 | _Tnla! Enpam:lltura [41-53 e::ludlng pml.rlsinns and :nnllnga-nclas _ 7,062 | 5,229 (4,385 H 247 | 13,229 | 2, Other Income 621 519 _
% | 'I:I'peratlng Profit before Provisions and (:unllngenc.laﬁ |:3 ) 1,958 2,083 1,438 7,695 5,256 | ' ' ' ' 1|
| & | Provisions (other than tax) and Contingencies [Net of write back] 1469 160 | 397 T'-__T;!:ﬁ':.i EEH 3. Total Income (1+2) 34,232 20,001
8. | Exceplional kems@ | L] l < (20 “f | |4 | Interest Expended 23,900 13,157 |
E 10. | Profit [*].' Loss | }lr-nm Ordinary Acfivities before tax [T-8+3) . 488 . 1,923 | 1,041 5 HI}I 4,393 . [ Ll | | |
| 11. | Tax expense [Net of DTA/DTL] . &7 . 465 | 226 1"':5“". 1,054 . B, Operating Expenses {i}+{ii) 1,290 B4z
'ri | Net Pmﬂt{ﬂn‘ Lnss-[ |.rmn1 nn'dman- Activitles after tax [1|! '1I|| _ 402 _ 1,_#53 _ B15 | ¢._nzﬁ_ 1_,__3-“ . . -
113, Extraardinary fems (nel of lax expense) . - | .| : -| F (1) Employees’ cost B34 513
| 14, | Net Profit (+)/ Loss (-} for the period (12-13) _ 402 | 1,458 | 815 4,026 3,344 | = : ' ' '
| 13. | Pasg-up equity 3han= l:a;nrlal LFa-:e vk ‘w.'1l3~ Each] _ 559 _ ‘E-u:-J _obg) S5 | - :JEQ . . (y Other operaling:expenses . ob5 . 329 .
| 16.] Reserves excluding Revaluation Reserves | 30831 | 30,569 26,835 | 30831 26,935 , B, Total Expenditure (4+5) excluding provisions and contingencies 25,290 13,999
| 17.  Analytical Ratios . . | _ . . [ | | { i
| {i} Parcentage of shares beld by Government of India _ 2085% |  2085%  2085% 20.85% |  20.85% | f. Operating Profit before Provisions and Contingencies (3-6) 8,942 6,002
| {5) Capital Adequacy Ratio | 188a% | 1669%|  1929%|  158d%|  1920% | | | ' : ; : - - '
| (1) Eamings Per Share (Basic & Diuted) (EPS) _ 7.084 | 2563 | 14348 T0.82 | 5881 | B. Provisions (other than tax) and Contingencies [Net of write back] 2,087 B4
{v) NPA, Ratios . ' s TR ' e | =
| a) Amount of Gross NPA : 100 | 200 | 33! 100 | 33| || ’ _ Exceptional tems @ _ 1599) , _
| B} Amount of Net NPA _ o 95| & 9 9 10. Profit (+)/ Loss (-) from Ordinary Activities before tax (7-8+3) 6,355 5,148
".::] % of Gruss NP . I:I’EIE _ EI.-_:'_E-_' EI_.{!“I | I:ICIE I:'I:I1 - : - - —!
| d) ',u::d Hnt MPA _ 000 | oz 000 0.00] 000 | 1. Tax expense [Net of DTA/DTL) 1,942 1,251
) Retu o Assets (affer Tax {annualss] o[ ok osow|  oaal o | | [ . | | l
" (vl Net Worth | 28,900 | 29,567 | 25,465 | 26,900 25,485 | 12. Net Profit(+)/ Loss(-) from Ordinary Activities after tax (10-11) 4,813 3,897
vl Outstanding Redeemable Preference Shaes | - al L3 = =l i RPT Extracrdinary items (net of {ax expense) | 7 .
| -"».'ul] Earﬂal Heﬂe"'lr ion Reserve _ =1 s g -_ - | | { ! { 2t
| .: % Deb-:nlure Hmerr'mlun Hesewe _ " | | *| _ == 13.1 | Profitf (Loss) from Associates 9 4
-'J-:J Dperat r'rg Margln 21.71% 25 055 24 0% 2405 28.43% - i i i =
| fi) Net Profit Margin 448% | 17.54% | 14.00% | 12.61% | 18.09% ' 14, Met Profit (+)/ Loss (- for the period (12-13) 4,822 393 |
) Deb - Equiy Raio” [ sm | w7 s im| | [ TSR T | | iy
iill) Total Dabts to Total Assets (%) © | 5178 5131 40 AT 5178 wg | || ™| Paid-up equity share capital (Face Value ¥ 10 each] | | k|
# Not anrualised _ 18, Reserves excluding Revaluation Reserves 33,245 28,560 |
*Debl denotes 1otal Barrowings (excluding deposits) L il | | L
i@Contribution of F500 crora made o CGTMSE 17. Analytical Ratios
Hotes:
1} The Significant Accounting Polices followed in preparation of these financial results. in all material aspects, are consistent with those followed In preparation of the annual (1} Percentage of shares held by Government of india 20.85% 20.85% |
financial statements for the year ended March 31, 2023, - _ _ ' = = '
2} The ahove results have been approved by the Board of Directons at their meeting held on May 29, 2024 (i} Capital Adequacy Ratio . 17.86% . 21.11% _

3} The figures of the last quarer in each of ihe financial vears are the balancing figures between audited figures in respecd of the full financial yearand ihe published vear fo dale
ficgures upbo the end ofthe third quarter of the respective financial year.

4} Tha financed resuils for tha year ended March 31, 2024 have been asmivad a1, after considesng provisions for Nea-Perlorming Assats, Standard Assels, depraciation on Fixed (i) MPA Ratios
Assets, amortization of discount, income on investments! bond issue expenses and tmvestment Dapreciation on the basis of prudential norms issued by Reserve Bank of India.
Income Tax, Deferred tax and other usual and neceszary provisions, including employee benefits made on an estimated’ proportionate basiz, wherever required and subject o

(iil} Earnings Per Share (Basic and Diluted) (EPS) # B4.82 | B9.15 '

a) Amount of Gross NPA 121.50 55.05

adjusimantat the year-end, _ _ _
5} During the year ended March 31, 2024, the Bank has made an additional provision on standard advances al rales higher than minimum sfipulated under IRAC norms, as per ) Armiount of Net NP4 0.00 8 BR
Board approved Accelerated Provisioning Policy. Accordingly, the Bank holds additional provision on standard advances {including restruciured acoounts) of 1,538 crore on | il R |
L 1,204
) arch 31, 202 . . . . _ ) % of Gross NPA 0.03 0.01
i} Details of Resolution Plans implemented under the RBI Resolution Framework for COVID-18 related stress as per RBI Circular dated 6ih August, 2020 (Resolution Framework | | =uf
1.0vand 5th May 2021 (Resclution Framework 2.0) as at Masch 31, 2024 are given below: d) % of Net NPA 0.00 0.00
" _— _ - - —_— - - - - - - - _— . - - - - - - |. E II"‘ Er{jrﬂ'l S|
Type of borrower Exposure to accounts Of (A}, aggregate debi Of (&) amount OF (&) amount E:p-nsurﬂ to accounts ' (v) Return on Assets (after Tax) (annualised) 0.96% 1.07%
classified as Standard that slipped into NPA | written off during paid by the classified as Standard - - - -
consequent to implementation during the hali-year the half-year borrowers during consequent to implementation (vi) Met Worth 31,188 27071
of resolution plan = Position the half-year $ of resolution plan = Position as ! ! |
as at the end of the previous at the end of March 31, 2024 (vii} Qutstanding Redeemahble Preference Shares - -
half-year September 30, 2023 (A) { { {
| Personal Loans | = | == | — | — | (viii) Capital Redemption Reserve - - |
I:n'par._-ll.e persons 24 55 0,00 .00 (15.54) 912 [ [ 1
| Of .1.rn||:.'? .HSMES ' e | e | 000 | 15.54) | 812 | (ix) Debenture Redemption Reserve - :
B | S S S L S . _ . _
. . | | | | . \ : 0
Total | 2466 | 0.00 | 000 | (15.54) | 512 (%) Operating Margin | 26.25% | 30.01 ."'|:|. |
3 Reprezents net movement in balance outstanding. (xi) Net Profit Margin 14 250 19.66%
7] Deatadsof loans transferred f acquired during the Year ended Manch 37, 2024 under the RBI Master Diraction on Transler of Loan Exposures daled Septamber 24, 2021 ame given | | |
below: l::cli} Dabt - Equity Ratio * BE7 T.41
Transter of Loans: . . ___1l i |
i. Detsils of Non-Performing Assets (NPAs) transfered; ime Total Dabts to Tﬂ-tal Assals i i:-] 48.26 45.68
X 5 {Eh | N i [ | | |
Particulars To ARCs To permitted |  To other transferess i Not annuaiised
: - | tiahslerses *Debt denotes total Bormowings (excluding depesils)
| Mo, of accourils _ £ = _ : _
Aggﬂhgalil- |:|r|r|-:||'.'|.-1| oulstanding ol laans [ransTElrrEI:I . :_Ht;i | - . - | @ Contribation of £500 crore made o CGTMSE
j'u Veighted average residual lenor of I:hE |l.'.l-?.‘|l1'1- Imn5 ferred . NA | - . Niskii:
| Net hook value of Inan': *rans[i-'P'Fd |:._=|1 1h1= |IITIE.' n'l' Ir.anﬁfr-rjl _ o | - _ - il
| Aggregate consideration . 45 | - . k . 1) The above consolidated financial results include financial results of the Bank and 3 Subsidiaries viz., Micro Units Development & Refinance Agency Limited
| Addtional consideafion realized in respect af accounts fransferred in eariier years Y J ' (MUDRA), SIDBI Venture Capital Limited (SVCL) and SIDBI Trustee Company Limited (STCL) and 5 Associates viz., Acuile Ratings Pt Ltd (Erstwhils

During the yearended March 31, 2024, investment made in Secunty Receipts (SRs) was T96.77 n:r-::ura The Security Fle..em-.s. ane provicded for and hance thea met baok value iz nil,

Excess provisions reversed to the profitand  loss accounton account of sale of stressed koans was nil SMERA), India SME Asset Reconstruction Company Limited {ISARC), Delhi Financial Corporation (DFC), Receivables Exchange of India Limited (RXIL)

i. The bank has not transferred any koans not in default ' Special Mention Accounts (SMA) and KITCO Limited.

; Psciigee ! LogE. 2]  The abovefinancial results have been approved by the Board of Directors at their meeting held on May 29, 2024,

iii. The Bank has not acquired any stressed koan.

iv. Details of loans not in default acquired during the year ended March 31, 2024 through Assignment are given below: 3)  Significant Accounting Policies followed in preparation of these financial results are consistent with those foliowed in preparation of the annual financial

o ] _ _ R crore) statements for the year ended March 31, 2023,
Particulars 2023-24 2022-23

| Aggregate amount of loans acquired (T i crore) 1 AR 04 | ] ' &)  The financial results for the year ended March 31, 2024 have been arrved at, after considening provisions for Non-Performing Assets, Standard Assets and
E_V"E"Elh'ﬁ"‘ average residual maturity (in months) 105,84 hd Investment Depreciation, provision for Income Tax, Deferred tax and other usual and necessary provisions,
| Welghted averags hul::hr'g penod l":,' the u:-Tu_;lnatn;ur |:|n rnr.nnlhq] 1331 hd : ] ; ; i
| 1 1 E ] - = ¥ ' 1 . '
| Retention of beneficial sconomic interest by the originator 0% Ni _ 5)  During the year ended March 31, 2024, the Bank has made an addibional provision on standard ad'.'anr.e:s al rales higher than minimum stipulated under
E'_T_a_qgmle secunity coverage g,_-?;,:g_gé,.i-,' H-i. IRAL norms, as per Board approved Accelerated Provisioning Policy. Accordingly, the Bank holds addiional provision on standard advances (including
| Rating-wise -::Irﬁ_'ntu_.lt_b;gn of _ra’rgq loans _ NA | Ni . restructured accaunts) of ¥1,53% crore on March 31, 2024,

8} Floating provision & not considened for computadion of net NPAs,

9} Siatus of Investors’ Complainis: Az on st Apnil, 2023 the Bank had "Ni” pending investors’ complainis for disposal. During the current financial year "1E" complainis were
raceived from Investors and "1 complaints were disposed off during the year, Accordingly, "NI° complaint was pending for disposal as on March 31, 2024,

10} Previous peniod s figures have been regrouped [ reclassified wherever necessary to conform o current period ciassification,

B) Floating provision is nof considered for computation of netNPAs

7} AsperRBl'sletter dated May 15, 2019, implementation of IND-AS has been deferred for AlFts until further notice.

11} As per RBI s letier dated May 15, 2019, implerentation of IND-AS has been deferred for AlFEs unt further notice. 8)  Previous period's figures have been regrouped (reclassified wherever necessary to conform to current period classification.
12} In terms of BB Circular lso, REBUV2023-24/90 DOR.STRE. REC 532104 (48500 3-24 dated December 19, 2023 Invesiments in Alternative Invesiment Funds (AlFs), and

subsaquent clarification vide Circular No. RBIF2023-24/140 DOR_STR REC. 852104 048/2023-24 dated March 7, 2024, Bank has assessad the impact and made peovision 9) The above results have been subjected to Audit by the Statutory Auditors.

of T111 crore for the yearended March 31, 2024,
13} The above results have been subsscied o Audil by the Stalutory Auditors By order of the Board

By arder of the Board Sdi-
Sdi- 0 ;
ated: May 29, 2024 Sudatta Manda
Dated; May 28, 2024 [Sudatta Mandal] FE [ T J
Place: Mumbal - Deputy Managing Director Place: Mumbai B Deputy Managing Director
0~-“m'mﬂ Visit our website: www.sidbi.in 0 wrisn st
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