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IrgAdI Y

U3 Jfge 7Y UF3S a9 et I w3 Afez-19 3 ufgst @ Uud '3 Tur wr I I A X Jfge & ot Ro ¥z
€996 T Aa3 I: w8 20 Y A® T©I A Udd i3 AY UF3S 60% 3 W e /| I8, WHIAH Jfse
BEE IS AAH (SHMBHMIA) '3 AIag € wWi3H fadsd 3793 Ufgsder © &8, Tudd Jf3e A9 U338 g6
20 &9 58% W& ©9 A'S @1 3 Udo It I W3 JE ©REJ 20 B8 BIE91 13% A8 ©3 A8 @0 "I Afgg 3, A f
dfe3-19 3 ufgst T Uogg <t fearm ©3 © 999 J|

AT & THmlHE dfge AU § = |37 3, o8ifa fimier3g ggwst aan (3 3 Higen) dds A
3B I6: M BHMTA T YfaaSt @ Heana, Hge-3-33 WM He! 28 3o Tt R 30 widh 3, fin o5 adst
I g Jfge < Fur Y= Ifmr I| st WHTAITHE a8 Ha' 20 AX Hger 8Téie o3 A, ASSd 2020 <9 G
&9 30% & I Af3< % 3, fer<t 3B 8 A 2019 © feA AR © Eas fog 7% |

Afgg if8 Al Afad’ &8 v mist w3 22 Bazgs A, g dl9-Aes Afast @ WM HE aon & g3 e
Yedf3 der 3 i f9 g 20 R9 157 % w3 ASET 20 R9 20% © A8 T©9 A'S &0 egnenr famr| feret 38T
&g Hed Afua & gs 20 R 76 % W3 ASET 20 R9 12 T A ©9 A'S T TIATonT|

MM HEL § a9a e f{T Ae3d 839 © d3a (i Ash) Hodt 5T @ 7ronE we w3 87 3 g ot g
AIHE W Ia: U AST & 3386 3 amiE RY A T3 7S T 2ftmr, 1 Ay 20 f9 30 H, fog Tor dfes-
19 3 Ufgst 29edt 20 © 16 % © YOI &' Sa5qT odie At fo Al Saf B8 ASSg 20 9 778 T3 A% @07 ©J 16 %
3t YA T HE § a9nr B R Hadt 99 95, fog #iz § 8% & "3 20 3 Sedt Jfemrr J| I8,
THYD 20 W3 ATl 21 © 3 A0 UF3'S T I86 fUEsd I96 € 88 wr I3 I, fagfs i Sat & whimmmi et
I T 7g A3 I w3 €I fued Uz § 3+ 578 39 I I

100% JfST IIET WrieT & YTadl emif gt § Afes-19 I ufas’ @ Uug &8 fimmer sorfonr 3: dfes-19 3
Ufgst @ Yug & 386 8 g6 20 R yeradl @ gt R &d134r 1.5 e @rgr Jfenr J| UhilAslt ¢t yerasatt et
T ffg T A9 3 fmier JIfenr I 7 3fe3-19 3 Ufost © Uug © HargS &I189 Tdie' J| Yradh emif gt iRg =
T A9 3 30 39 8T 3 €5 uH @3 Wi miHS I8 7 fAfgs »himimibis 39 (@nlhiimmg) @ 10 R 7 $59 '3
J5, fog Areordt T HaZ I w3 for UgeedlE < fouH3 faaradt < 83 HigeH Jger J
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QUSITET € wuf3wdt yafow w3 HElq 85 IR T8 939 o §v AMNimre 38wdeH feue ga: HoHdl &3
Az wiafed JSifedt & aamr e Tiow & Jf3T Yerdis €8 fgee foniet J, fAn 99a ASEg 19 3 AT
20 © IR TI6 €9 AMTmg i 36, 7 fUsd A8 € fTA wagA © Hared fimier I6| 3 8&dEH I8 s GUSIET
T Y 9P T8 Ao € 38 {9 QUSIET © ndfamirdl Hafon © 939 8¢ @03 Is, A & v 39 '3 welg fdn
<o I5|

3fse Ause <o 3t a9 ASHT 20 T feese T 12.1% '3 AfET I6: ASET 20 e TITMTHE (IR 38
Wate S Tt 12.1% IIM Is, 7 Usd A8 f9 (A399 19 R9 12.5%) R HJlS € 39t Ft It Is, g wnadt
3t (g6 '20 129 13.0%) © Horeas Wie Idmit 96| g6 © =miE 3 il iel [JR 99 g9 dfsc foem & Wae
<t T § B Hag3 fFanfideg 83 J) o5 fom-fagent @ wige 3 amie Jt Wouie S eat s 7
AJEMT I&|

3fsc gar2 &t 987 fean ©a ffa d-wrarg € foasdt g9 § TIAET & HIT 20 © »dt 10 foot B9
BIFGS & WM HE Jfge stfedt R garee udl 3, @i frg (Haw) 93 Ro dfac e 39 3 A 3 <0
3f3< fAfanits fimie 3, for 8¢ H9g 20 €8 -3.9% A'S T3 A8 3f3C garfowr 98H © 21 F9 fgree wieh J|
SFEMTSHMTA 3 =Smie, Jfsc ISttt gorar §99 Il W3 AT 20 © Jfdc g8 R9 5.7% & T Jfmr J|

w
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Wi el 993 e dfse T

F93 ffg ASET 20 U 5 837 Hic €3 Tugd a9n & WaIAUHd @0 €9 2.1% ©f A% ©3 A'S &3 71.25 3Y
37 gue It AT 20 T WIHTATHE IR T 3f3e Wardeg 19.09 Sy a7 que 3, A 3 5.7% & A® ©9
A8 7 ©d § TInRger I w3 feg Jf3e Tor v HE agn © A9 Qu-fIfimit &g 2 famr J)|

WIHfEE 1: U dfge Waring 987 Hic '3 (que 8y 333 €9)

Very Microl Micro2 Small Mediuml Medium2 Large

Small 10-50 50 %1-10 710-25 ¥25-50 >I50 Overall

<710 Lakhs Lakhs- Crores Crores Crores Crores

Lakhs 1 Crores
Jun’'l8 078 1.91 1.30 6.51 327 2.67 4490 61.33
Sep’l8 0.82 2.02 1.37 6.84 3.38 2.75 48,93 66.11
Dec’'l8 0.85 210 1.42 7.04 345 2.78 4999 67.63
Mar'l9 0.88 218 1.48 7.29 3.55 2.87 52.33 70.59
Jun'l9 0.88 2.14 1.45 7.23 3.48 2.79 51.79 69.77
Sep’l? 0.89 2.20 1.47 7.25 347 2.78 51.50 69.57
Dec’l? 0.92 2.23 1.50 7.33 3.48 277 51.49 69.73
Mar'20 0.93 2.19 1.45 7.02 333 2.62 52.03 69.58
Jun'20 0.93 2.27 1.51 7.39 3.55 2.80 5346 71.92
Sep’'20 0.94 234 1.57 7.68 368 2.89 5217 71.25
Y=o=Y 7.0% ?.0% 8.0% 6.2% 5.6% 3.6% 0.7% 2.1%
growth

e & Ugcedit 39w Jf3e & fead T3 wand wa'd © Yg'< a9d 398! Jet J, adiies S waes o=t

HIW3 Aded Rg Jfac astfedn & R Aure 3RS On dact I T MmIHE usH © Ue8 Arage fg, wilt
eftmr (3 Afe3-19 © I96 TH-fenmlt Ba38% & f9= Hdg 20 3 HEl 20 © WIA BI'6 30 ©f Ha1 § SU a9 &3
Hi| U9, A ©T" 4-3Y Uree e SAMisAMTA g Wiz di3 918 Oaa JaH & J9n ©F Hat w3 muge!
& Afez-19 3 Ufgs’ © Und 39 Tun Bwrge R AofesT o5t I| eurds Jfse Us uF3st € A% ©d A% @1 '3
56 fog 73 e I i Wit HE Aaeq 1T 3f3e & Har g8 or Ifewr J| w20 w3 Heh 20 B9's
frgree 3 gmie, g6 20 f9 Us uz3st ifg diMisHMT A 528 © Ir9e 83979 Tur wifonwr J| ge 3f3e U uzast
&g T afez-19 3 Ufas™ © Uug '3 feH J|

U J9n fedg © Uga '3 fds di3 Jfge Waring © g '3 HEET i3 AT 96, 993 &¢: <10 8Y; HEg
1: 10 8Y - 50 BY; HEIq 2: 50 Y — 1 IIF; B<: 21 FIF <10 FIF; HIFMH 1: 2 10 FIF <25 FIF; TIHWS 2: 2
25 AIF <50 IAIF; ¥ 2 50 FIF| HEQ [JA F9 g3 82, Hrdlg 1 w3 HElq 2 fIA 7HS I5 w3 Tafimis 31
ST HIZMH 1 w3 HiEH 2 A I
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WarHifae 2: Tuad Jf3e feaamrdt T8yH {9 A8 €9 AS T

YoY Growth Rate

80%
60%

o AN

ook N\ /
P, N/
60% \..-""/

¥ & E R Y @S F

gfge Ha1 € wigAg, THAAMTHE s & g3 g™ i) I X Ha=dt 20 W3 @3t 20 © 96, &< Jad o
I3 T At @ wigh'd fedr ©9 30% 3 0 Y, 7 i3 Hgg 20 w3 wAds 20 F8 et widt J| 7 3, SRt saT A
<t ggn3 I8 I, dfsc g3 A fd g6 20 Ko fdg '3 A, g6 19 © Yars® 115% 2fimir 3 w3 e A5 ufast @
foer 7 <t 380 R 2o faar J|

WIFIEE 3: WY HE € ggnr3t aafmit & W39 R A 9 78 fedA &g

150%
© 100% ™\
@®
14 / \
é 50%
o 00/0 \/

-50%
STeTa{T-20 Wadl -20 A-20 31del-20 HS-20 ST-20 Sells-20 3Fd-20 Hdsi-20
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g 8= =fan € famu © wigrrg Jfse IrSifed

o’ Sgnr BT =@ § I9n Hogd A3 i I6 8% & g T Tient © '8 8% © Hge™ AST! € wo'g '3 jeisy
3T AT J| st Iaer Bt Tfent T a9 T T8 &8 d Hger eUad a9 AEd H, 86t § Hger-3-5« (81
€ 39 '3 UlgsH3 i3 /e J, g sgnr e i T Hger S9n T T8 &' H R I I B T8 '8 J8
YIS ST AET &t I G § f68-g-S (Tadts) € 39 '3 HEisy o3 /e J

WHAMIHE dan & ggnr3 €8 Hags Jags § 8 fJA e AngEs &3 famr J| fog Oy 39 3
SAMTBHMTA T fedls S96 I e forr fogent e I6 & Hger agnr 8t @fnt § 20% 9 e J|
SFAMTSHMTA f52r © Ulgd HdlS Gt aon < ggws @9 A® ©d A T 200% § Ud 99 fami| 3T 3 &t
AudlE g J mr J, U9 8 ©F ggr3 Sgded ISt J| g UH WadE @ gt aafmi sd afes-19 3
Ufgst @ Ygg '3 Tuyn weer Haas J fgar J|

WIHEE 4: I3 B T T fTAH WeH'I IS €9 7S 598 ©f feaA ©g

250%

200% /\
150% — ETB
. / \
50% —
0% — — NTB
\
-50%

-100%

Growth Rate

STeTa{-20 Ha’T -20 A-20 318e-20 #HS-20 S[A-20 Jell$-20 3FA-20 FedsR-20

G 3w 2 © fd G wigur3 & Sa © Hger T T HEr g3 T @it € wied S9n T W y=H g% fgmr
J| 2020 €8, @' A THTMIHE 35, fgt a8 H9g 2020 3 B8e 30 A, 30% & I 6 Hatfon g i
J9 9w tHiEw; for 7 & 38 R8 78 2019 KT for 7 &8 fige 7% & It a9 fHfewr 7| 2020 9 fog
g9 SIMISHMA € 89 Jt 3 ufgst &t feve g J famr i, ug imisrmiA e se Je S e g I3 &
AuRe J famr |
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W 5: WHTTHE Bdie & AyaT Yf3H33™ Hag 39 IS I 1 I 6 Halfon 39 3w YE's de I6

- 2020 — 2019
40%
28%
30%
Z20%
10%
0%
April May June July August September
ggar 8T <3 fJn ewror Jfse ssifet

It wigAg ggnr3t Iafai e 2or A Qu-fdfimit & & for 397 T g97s fewr@er J| agw3 @ 25
3T T de-we fstH © 9, T mHE © fIfim © wieg, wdig w3 8¢ IR SR saT A © ggnvrst
IS IG| 25 IIF WAAUAT 3 20 © SIS IR § I g BHs i3 famr A, fom g e afimrs
IR & Fafemit &9 T o waHZ 2020 3 7g Ier I| A Qu-Ifimit {9 7 T9 AS Jfge T dfes-19
3 ufgst € Yug '3 ur wr famr J|

WaFIE 6: f[Ifimit wigAg ggnst e < A8 ©9 7S fea™d ©9

160%

- lzcr},rn — Medium
5 b = Small
3

= 40%

0 .

-~ - Micro
:_E 0%

-40%
Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul20 Aug-20 Sep-20
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U39 wighHa Jfs< aSifedht

FABK 933" € I witMls 3 us™ ST I 19 Afadt, wau-Afadt w3 e 939" R o9 €3¢ © g9 B fid
J5 fiff Acd 839t © Harg® g 20 ff9 g9 & €3 f9 3t o8 Tror Ifemr J| U9, A9 39 '3 AQ U397 §
THMBEEMTH UHeT @ wieE 3 gmie &g It I| whimtmi i use © fUsd Arads &9, Wit firg & 2fanr 3 fx
Hed 939 I 23t © HHS 9 A8 3 20 yge3s J€ H| Hed 933 © J9fmi & €3 9 83 fior aog fours
fder I Ug AGSd 20 W3 gJed! 20 &9 I° 7S ©F 7S JJ0 ©f €3 © @4 © HI'gS WAHS 20 W3 ASEd 20 ©

IR BI6 A% ©d A8 @ I8 & uie J|

WIS 7: I WEAS WHT A HEL g3t I3fi & 939-wgHT A8 ©d A3 fRaH ©9

—— METRO URBAN —— SEMI-URBAN RURAL

200%
150% A
100% / \
/4 —
: 4

D:}tf_'ﬁ ] I ]

-50%
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3fse Yyeans w3 fAas 79

HHH U 8is feg <Iifire

9T BT I BE ASET 19 3 ASEI 20 S T 1 A © AH B96 fAfES WimimiHe 39 egtfms T fodhe
A3 AE I W3 ATHNTG 1-3, AW 4-5, AW 6-7 W3 A 8-10 St I g BE edifre <
faaraet i3t Aret I fog 2femr famr I 9 ASET 19 R AHWT 1-3 <88 36 % S9red AT 20 K9 ICF
J & I&F I T Hae 9 ¥ I At w3 ASET 19 K9 AT 4-5 oo a9 85 & 15% €T Tan o
¢ €9 "udF I8 Ho|

weIHifae 8 ASET 193 ASET 20 39 AMNE T gifAms Higan

CMR as of Sep-20
Downgrades | Upgrades

CMR1-3 CMR4-5 CMRé6-7 CMR 8-10

CMR8-10 1% 19% - 26%

ASEd 19 3 A3Ed 20 ©F fime 8 g9 3T Tfon & T9uH Sae ©f oIfiis ©f 386" ASSd 18 3 ASSI 19 ©
BE it I SIS &% ISt A I| HIHS A9 widfad Helt & 843 R e i3 J, o8t BiSeE Uug
< eu@nle & AMTmrg 8-10 © feese Ja R I3 fowrg & g a9 R AgfesT dist J| dlmrg 1-3 f9
Ui e T8 dIrerd’ B8 AT © 8IS ASET 18 3 A3ET 19 & firwe €9 2u% As, A 39 9 7S
gmiE ASET 19 3 ASET 20 199 36 % I IR TS| wifdar It 37858 g9 AMTIMIG 4-5 & HaH Ay T8 A 38
Sftmr famr 3, fer A @ B¢ AT 18 3 ASET 19 R9 ICa4F 22 Al w3 31 o A amie fag 297 I famr|
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WIS 9: 2 ArST B3 AMTHY 3ESIRET w3 wud)3

40%
30%
20%
10%

Downgrades in CMR Upgrades in CMR

W Sep-18 to Sep-1¥ BSep-1% to Sep-20 W5Sep-18 to Sep-1%7 W Sep-19 to Sep-20

40% 31% 31%

j0m 26%
?4% 219

14% 20% 15% 15%
0%

CMR-1to 3 CMR4to 5 CMR-6to 7 CMR-4to 5 CMR-6to 7 CMR-8t0 10

A QIR § I [Jfimit €T ufenr fag urfeer famrr I 3 wiafa Hiet g wrdlq fdR '3 Ag I u yge
fipr I 3G for fI7 & 8 w3 T3S TR @ va=d A9 3 0 AW 38543 S8 J1 AT 19 3 AS=3
20 & fimre & AT 1-3 Fae R Wl fIA @ sgnerat & Ahig 36% foor 7 ued A3 <t fen fimre
g 2uy% F

nerrifae 10: A3 fdfim fig 378%eE3 Ahimrg

% of Borrowers

Micro Small Medium
36%

31%

26% 2304 26% 245 27%

17%
16%

CMR1-3 CMR 4-5 CMR &7 CMR1-3 CMR 4-3 CMR 67 CMR1-3 CMR 4-5 CMR 67

Adcdt 39 AMTHmTa 8543 © withls 3 feg u3r 98w J fa 39 fedizaT frmiersd Ased’ 99 ASET 18 3 A=Y
19 Tt fie © =S ASET 19 3 A3Ed 20 ©F fimie &g @3 Ifowr J| U9, 73 3 20 fearg yusergt © wiefswrat
Hafgn i & Ygeordt, Bfanfean w3 Sarces 38 Ifonr | 38a3Hd 39 '3 A 3 Ui fearg vuzargt &t iy
I/ It Adeat fad fa wie, gfonrst gar w3 sl vt e Ifemr 3|
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werHifae 11: Agea’ ffg AMhimre 3 8a99s

Downgrades in CMR 1-3 by Sectors

Sep=-18 to Sep-19 Sep=-19 to Sep=20

40%

30% \ w
20%

10%
0%
28 o & e i A > o & g < & L O & >
SN~ C s § & & & xS 3& o SIS & &
é‘? P}é' o\‘?:, ,\2‘.‘} B .c"g‘ :;}0 <° @Q- .¢_¢> Q%\ A S (_'z,& ,\\(‘
S S ¥ S & d“‘&
- (.r
N & & N s
AN CC‘E‘; Qo

&3 =, SIS HH T8 FIed’ € AHI 3 &S ftmr J| AFET 20 3K, 51% IInTd AMTHNG L-6 T
Hhr 199 9%, A S AdET 19 & fog 432 M| ATHWT 4-6 © SIS Hud (TR fg 358 Avimig 1-3 @ uie
T T8 fJA © 996 IT I| TS, AT 7-10 © §9 Tur @ [T o8 € 311 '3 gfamr J|

100%
- wCMR 1-3
%
w Lt
z o0% wCMR 4-6
B 40%
g
ao? mCMR 7-10
20%
0%

UIgeual Aded T Je%, IAdIC, AT AUST AiHS J; AWgH T H38H aHIHMS I ferde 3, faael vy 39 '3 suga A3t '3
WA I}M; a3 f9 3T, 7SS W3 576-39A T3 HHS Ia; WS 9 wie dUSeH, Ageasider w3 Sissfiny aHs I6|
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G4l agrT’ § SHT' II6 BE M BdifgeH T IS

TS F S B3I &9 agnr gar? S ffa 34t &% @ Ifowr I — frg @0 yA a9d T3S vd w3 €9
e =8 I fg Ifewr I, frAs U9t & f5aadt © HHS § Heg3 Ji3' J| aaw Jf3c w3 Gagee 85
I Wt Sfge AgS3T BE 9w S9E RY g8'% § i3 foms (Hi) wedifagen w3 Wiadiger &t =93
safent 21 Heifeontt & fimire T ferdwe dia mrer 3| fog 4fse QS @ el & 99 < a6 & v Seer 3
W3 7 RS AT © &8 17 a =3famr Ater 3, 3 v K8 i e9a fewer J| for fendne © gon & wiHl
4fse ferio 387 MEITegs (el 2G0T € <93 a9 R § Io i e 28 UfISHS diFr 7 A
Jl

o I8H M IS T H3T G foaregh/ ARE= g9 TAT! J o fUsd 2 At 96 592 § We 336 A garfanr
IS IIS © IS § SIAEEMT T

o 987 IA T H3T § =uge f9 Afags fenrGe fg G feardh arHs e 96 1 7 3t Aftg AZss gva
g3 I8 20 IJ S © g¥'s § TIAGEMT I6|

o 98F 9839 - fog Q9 fesrdmit I& 7 Same {9 B39 @ © g9's § TIAGEM I5|

WRHES 13;: TBHT © woOrg '3 fagra T Tgqitads

\\ 8 BALANCE MAGNITUDE
ﬂfan ce

B Yildg,

Steady to Increase

pay DOV

Current Before Before
12 months 24 months

M 385, JH-JS Far? T e w3 S3H 8839 daaT g’ T WaU'3 ASEd 20 RT 19%, 76 % W3 5%
| 287 5839 s9ned’ T A8 3 <3 fTm dmHwg 7-10 T @B f[JA e 3, A g 102 I, A< fa feg
Mg 1-3 f9A fS9 A 3 We I
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TS 14: APrg enrgr g8 iar f9R <t <3

= Pay Down m Steady to Increase m Balance Builders

100% 2% 4%
80%
H0%

72% 79%
40%
20%

0% 25% 17% 14%

CMR 1-3 CMR 4-6 CMR7-10

WHATFTHE feargh @ Hhlmig w3 S8R4T (Farfonr H39T) 28 9 96 w3 fogt fe i gt e 2t ot I gt
T § I 12 Htfon R 90+ o © Ued gae @ A (IS = ufgssz i3 famr 3| sl It e &
-2 III WA GA TeH Tl Fae RY IB8E3IH 39 '3 I3 Sgnea’ § 83 Ao Jf| IS i T8
WHATITHE (AT 4-6) B8, I 3G TR K9 feargh 7 39 '3 Aftg I A Re 8% T f3e®e 32 9,
e & oA v @8 (JA o, 387 fas39 26y 13 93t ©9 § T/ 99 I5, 7 [ I 3785 agned’ ©f gdt v 3
3 greT 209 J| fog ATHWT u-6 IR © Fonera’ R & Wie Tur @8 gonerd’ & 9t § Avdy geger J| fon 39
T gu's AT WG 7-10 IR &8 femr famr I, ffe 78A9r I 385 w3 28H fasad 58 Heg 62% 3 83% 39
T § Y J96 © Wal g I

WaTHfES 15: AW g 591 ©F

CIBIL MSME Rank (CMR)

BALMAG CMR 7-10 Overall
Pay Down 16%
Steady to Increase 23%
Balance Buiders 43%
Overall 239%
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& SInTd © -2 Ufgent 513 it Freardt B © WdT IR 7%, fon 397 g a9n 2 @@t § Hmlimrg ©
TS IHCH SIS g8 € UdT ge78% I6|
WHATFTHE S9n {9 mfY Watlie & T3 g6 20 39 Afig Idt I, w3 AT 20 f9 A9 Qu-fIfimi fo feg &9
WSt J| WITHE QU - I @ wieg, et S B I8 fede™ © wiad @8 Qu-fIfimi =8t =03 I
SHMBHAMTA @ Wit 3 gmie 203 Jfsc musd @ ads A9 Bu-fdfimit fg Waie S eaf &g anft widt J|
TSR forr-faaeh € 5% el St ©at 39 5T Aeemi I6|

warifaEe 16: fId weAa el et

= Micro Small — Medium

15.0%

10.0%
9.6% 9.4% 9.4% 9.9% 9.2%
2.0%
D.GU::- I 1 1 1 T 1
Sep-19 Dec-19 Mar-20 Jun-20 Sep-20
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HIHS S gIW3 28 SInr T {9 IJ1 WIgTec € Trege, S9r T Tfent & gmi (fg Wil Ml He! aager @
T Hd IHS 99 Be| Jfgc e & A8 € A UdcedIC dfse @ 99 figree ot # fa ©rgg 19 f9 3.3
T, gmiE &9 H9o 20 2T Ugeesit 3t-3199 3.9 % Al| Ug S Bl A 9a w3 S9d" B @ fan evrdr UHs"
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