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Ref.No.  21275 /FAA/810/A-22





January 02, 2013
APPELLATE AUTHORITY UNDER

RIGHT TO INFORMATION ACT (RTI ACT), 2005

SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA (SIDBI / BANK)

APPEAL UNDER SECTION 19(1) OF THE RTI ACT BY SHRI RAHUL DHUPER AGAINST THE ORDER NO. 810  DATED 29/11/2012 OF CENTRAL PUBLIC INFORMATION OFFICER (CPIO) OF SIDBI REGARDING HIS COMMUNICATION DATED 14/12/2012  IN RESPECT OF HIS RTI APPLICATION DATED 09.11.2012  

Background :


The Appellant / Information Seeker Shri Rahul Dhuper, , C-2476 Sushant Lok, PH-1, Gurgaon, Haryana- 122002 vide his RTI application dated 09.11.2012  desired to know the name, address, number of unit holders of SIDBI’s Deep Discount Bonds pending as on 31/03/2012. Further, the information seeker had mentioned in his RTI application that he is engaged in the activity of doing research in the field of Investment Market and the desired data asked for would be used for the preparation and compilation of research work related to Investment Market and Investment options etc. On the basis of the information received from the concerned department i.e. Resourse Management Vertical, Debt Servicing, the CPIO informed/advised the Appellant vide Order No.810 dated 29/11/2012 that the details of investors of SIDBI’ Deep Discount Bonds i.e. the name, address and number of units of Deep Discount Bonds  held by SIDBI in fiduciary capacity and in commercial confidence, disclosure of which would harm the competitive position of third party and hence exempted under section 8(1) (d) and (e) of the RTI Act. However, for the sake of transparency, the total no. of Bond Holders and face value of Bonds pending as on 31.03.2012 was informed to information seeker vide CPIO’s order no. 810 dated 29/11/2012. 











       Contd/-…

: 2 :

Being not satisfied with aforesaid order of the CPIO the appellant has preferred this appeal dated 14/12/2012, received on 17/12/2012 by the First Appellate Authority (FAA). The appellant in his appeal requested to provide the information i.e. Name, address, number of units held by holders of Deep Discount Bonds (Face value 2700) pending as on 31.03.2012 as stated in his RTI application dated 09/11/2012 and also attached some Xerox copy of letters issued from various institutions / organisations who had provided the same type /nature of information to him as proof. 

Decision :


On perusal of the papers, it has been observed that the CPIO has rightly advised the appellant that the details of investors of SIDBI’ Deep Discount Bonds i.e. the name, address and number of units holder of Deep Discount Bonds held by SIDBI in fiduciary capacity and in commercial confidence, disclosure of which would harm the competitive position of third party and hence exempted under section 8(1) (d) and (e) of the RTI Act and further informed the total number of Bond holders, total number of bonds  and face value of Bonds.
It is mentioned that in terms of the provisions of the RTI Act and various decisions of the Central Information Commission on the subject, the Bank holds information regarding its borrowers/customers in fiduciary capacity and hence such information is exempted from disclosure and the ground that desired information would be used for research in the field of Investment Market and to be published in Public domain shall not justify disclosure of any information about the investor’s details.  In view of the above, I do not find any infirmity in the order of CPIO.

The appeal thus fails. 


Copy of this decision be sent to the appellant & CPIO.
Sd/-

 [Shailendra Mahalwar]

Chief General Manager [Legal] &

First Appellate Authority
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