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IN THE

SBI economists
expect RBI to hit
pause on rate hike

ECONOMISTS AT SBI on
Monday said they expect the
Reserve Bank of India (RBI) to
hit the pause button on
interest rate hike at its
upcoming monetary policy
review this week.The central
bank’s Monetary Policy
Committee (MPC), the six-
member rate setting panel, is
likely to continue with the
current ‘withdrawal of
accommodation’stance, the
SBI economists said. PTI

IEX1ogs highest
trade volume

INDIAN ENERGY
’\/ Exchange (IEX) on
™ | Monday said it has
clocked a total
trade volume of 8,639 million
units (MU) in January 2023,
highestin the current
financial year so far. However,
the data showed that the
trade volume in January this
yearwas lower than 8,652
MU recorded in the same
month lastyear. PTI

Leasing of industrial,

space highestin NCR
LEASING OF
industrial and ware-
housing spacewas
highestin Delhi-

NCRand adjoining areas in
2022 at 7.3 million square feet
driven mainly by demand from
third partylogistics and e-
commerce firms,according to
CBRE.Theleasing grewby 6%
in Delhi-NCRto 7.3 million sq
ftin 2022 from 6.9 million sq
ftin the previousyear. PTI

TOTAL $962 MILLION RAISED

NEWS Startup
rises 3% in Jan

Number of funding
rounds drops 22%
during the month

SALMAN SH
Bengaluru, February 6

FUNDING IN THE Indian
startup ecosystem rose 3%
from $935 million in Decem-
ber 2022 to $§962 million in
January 2023, thanks to a
small increase in late-stage
funding. The number of
funding rounds, however,
dropped by 229% during the
same period.

According to Tracxn’s
India Tech Monthly Funding
report, late-stage funding
accounted for the increase in
funding with a total of
$688 million being raised in
January 2023, an increase of
16% compared with Decem-
ber 2022.

Seed-stage funding saw a
decrease of 9% from
$61 million in December
2022 to $56 million in
January 2023, while early-
stage funding sawa decline of
30% from $283 million to
$199 million.

January saw at least two
$100 million rounds from
fintech apps PhonePe and
KreditBee.

PhonePe had raised $350
millionina Series D round led
by General Atlantic at a
pre-money valuation of
$12 billion.

The company had recently
changed its domicile to India
from Singapore at a cost of
about $§972 million.

The reasons for this move
were cited as India being the
primary market for the com-
pany and all its employees
being based within the
country.

KreditBee, an online mar-
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g Funding ($ bn) , # Rounds
11.73 ’316*
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Source: Tracxn QD

M January saw 14
acquisitions, a rise of
17% from 12 acquisitions
in December 2022

B No IPOs or unicorns
observed this month

M Accel, M Bengaluru
Sequoia saw

Capital &Y | maximum
Combina- | funding

tor top raised,
investors followed by
for the Delhi-NCR &
month Hyderabad

ketplace for personal loans,
raised $120 million in Series
D funding led by Advent
International. This round
occurred justamonth afteran
$80 million funding round in
December 2022 led by MUFG.

The top three sectors that
received the most funding in
Januaryare fintech, enterprise
applications and energy tech.

The fintech sector has seen
ariseof 1449% ininvestments
from $261 million in Decem-

funding

Janvary saw at least two
$100 million rounds from
fintech apps PhonePe and
KreditBee; top 3 sectors
that received the most
funding in Jan are fintech,
enterprise applications
and energy tech

ber 2022 to $§637 million in
January 2023.The increased
adoption of digital financial
services like UPI by con-
sumers has been the major
reason for the hike. The intro-
duction of CBDC (Central
Bank Digital Currency) is also
expected to boost the sector,
Tracxn pointed out in its
report.

Energy tech has seen a
substantial increase of
386% month on month.
Favourable government poli-
cies and increasing concerns
on pollution are the major fac-
tors accelerating growth in
this space.

Food and agriculture tech
has seen the maximum fallin
funding of 82% from $319
million in December 2022 to
$56.8 million in January
2023.

However, the Union Bud-
get, which proposed the for-
mation of the Agriculture
Accelerator Fund, may help
accelerate funding into
the sector in the next few
quarters.

Besides, January saw 14 |

acquisitions, a rise of 17%
month-on-month from 12
acquisitions in December
2022.Accel, Sequoia Capital
and Y Combinator are the top
investors in India for January
2023. Bengaluru saw the
maximum funding raised, fol-
lowed by Delhi-NCR and
Hyderabad in January 2023,
the Tracxn report added.
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Beyonce breaks Grammy record;
India’s Ricky Kej Wins his third
<p

Los Angeles, February 6

POP SUPERSTAR BEYONCE
broke the record formost career
wins at music’s Grammy
awards on Sundaybutlostagain
in the prestigious album of the
year category, this time to
British singer Harry Styles.

Beyonce added four Gram-
mys to her collection, bringing
herlifetime total to 32 and sur-
passing the tally of late classi-
cal conductor Georg Solti. She
was nominated for nine
awards this year.

Despite hersuccess through
theyears,the 41-year-old Break
My Soul singer has never
claimed the best album trophy
with any of her four nomina-
tionsin the category.Styles took
home that honour on Sunday
for Harry’s House.

“I've been so inspired by
every artist in this category,” a
surprised Styles said as he
accepted theaward.“On nights
like tonight, it’s obviously so
important for us to remember
that there is no such thing as
best in music” Styles had
thrilled the crowd with a
performance of his hit single
As It Was, sparkling in a silver
fringe jumpsuit.

The former One Direction
singer triumphed over a formi-
dable list of album contenders
that included Beyonce, Puerto
Rican rapper Bad Bunny, singer
and flutist Lizzo, British vocalist
Adele and disco-era Swedish
hitmaker ABBA.

Beyonce took the stage as
she secured the all-time
Grammyrecord with heraward

(L- R) Beyonce accepts the Grammy for best dance/electromc music album for Renaissance;
Bengaluru-based composer Ricky Kej poses with Herbert Waltl and Stewart Copeland

forbest dance/electronicalbum
for Renaissance.

“I am trying not to be too
emotional. I am trying just to
receive thisnight,”Beyonce said.
“I'want to thank God for pro-
tecting me.Thankyou, God”

Shealso thanked her family
and “the queer community
foryour love and for inventing
the genre.”

Earlier,Beyonce was absent
when she was named the win-
ner of best R&B song for Cuff 1.
Host Trevor Noah said the
singer was stuck in traffic. He
later handed her the trophy at
her seat in the audience.

Grammy voters spread
the top awards among several
artists.

Lizzo’s upbeat About Damn
Timewon record of the year.

She dedicated the award to

Prince, saying the late artist
had inspired her to make
positive music. Lizzo also
saluted Beyonce and recalled
how she skipped out of school
in fifth grade to see the Halo
singer in concert.

“You clearly are the artist of
ourlives,’Lizzo said.

Blues singer Bonnie Raitt’s
Just Like That,about an organ
donor,wonsong of theyear,one
of her three awards on Sunday.

Ricky Kej dedicates third
Grammy win to India
Music composer Ricky Kej,
based out of Bengaluru, has
won his third Grammy Award
for the album Divine Tides and
dedicated the honour to his
home country, India.

The US-born musician
shared the award with Stewart

Copeland, the drummer of the
iconic British rock band The
Police,who collaborated with
Kejon the album.

At the 65th Annual
Grammy Awards, the duo
earned the gramophone tro-
phy in the best immersive
audio album winner category.
Theyhadwona Grammyin the
best new age album category
forthe same album last year.

Kej said he was “grateful”
for the recognition.

“Just won my 3rd Grammy
Award. Extremely grateful,am
speechless! I dedicate this
Award to India. @copeland-
music. Herbert Waltl Eric
Schilling Vanil Veigas Lonnie
Park,”the composer captioned
aseries of pictures on his Twit-
ter page.

—AGENCIES

Financial Results for the Quarter and Nine Months Ended December 31, 2022
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The Union Budget for 2023-24 underlined the government's priorities: a push towards capital expenditure and fiscal
consolidation States have been incentivised to increase expenditure on infrastructure and to cut subsidies and spending on
the job guarantee scheme. And even in the last full Budget before the Lok Sabha elections next year, the lid has been kept on
non-priority spending.

Will the higher outlay for capital expenditure spur real and sustainable growth? And does the government's fiscal math fit the
inflation and growth projections made by other agencies?

The big Budget announcement is an increase in rebate limit in the new tax regime — now the default — from Rs 5 lakh to 7lakh,

Does this mark an end to tax-focused saving instruments — especially insurance policies — and a shift towards discretionary
spending or investment in the markets?

To find some answers to these questions, listen to Neelkanth Mishra, Co-head of Asia Pacific Strategy and India Equity
Strategist for Credit Suisse, and Part-Time Member of the Prime Minister's Economic Advisory Council, at the next session of
TheIndian Express Explained Live.

Mishra will point to the ways in which to look at India’s growth trajectory, and to better understand the nuances of policy
making — both monetary and fiscal — intimes of inflation, constraints to growth, and persistent global risks.

He will be in conversation with P Vaidyanathan lyer.
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[E v:rn:n'a]
Particulars | Quarter Ended | Nine Months Ended ‘r&ar Ended
31.12.2022 | 30.09.2022 | 31.92.2021 | 31, 12_2022 31.12. znz': 31.03.2022
[Flmrmwad] [Audited] [Hwiuwad] [Havim:l] fRaw&wu-l:l] [Audited] .
'1. | Interest eamed (a)+(b)+{c)*(d) 5,002 4,114 2,075 | 12,251 | 6,244 | 8,715 |
| (a) Interest/disc. on advances! bills 4441 | 3187 | 1,864 | 10,116 | 5,388 | 7475 |
| {b) Income on investments 250 | 273 | 09 | 689 | 237 | 461 |
' (c} Interest on balances with Reserve Bank of India and a0 | 654 | 12 | 1,446 | 51 | 779 |
other |r~|er hank runds
| [ {d) Others : . . : - =
|2. | Gther Income 235 | 108 | 10 | a1 | 240 | 424'1
'3. | Total Income (142) 5327 | 4,222 | 2185 | 12,662 | 6,484 | 9,139 |
|4 | Interest Expended 3,505 | 2816 | 1311 | 8,322 | 4155 | 5702 |
| 5. | Operating Expenses (ij*+[ii} 193 | 159 | 148 | 522 | 397 | 600 |
il Employees’ cost 113 | 100 | 93 | 327 | 266 | 370 |
' () Other n:-pera:ursg EXDENSES 80 | 50 | 55 | 195 | 131 | 230 |
6. | Total Exp-enduture H+5] einu:'iihg prw:smns and cnmngencles 3,768 | 2,975 | 1,459 | 8,844 | 4,552 | 'E'.'ETII-E'Q
7. | Operating Profit before Provisions and Contingencies (3-6) 1,530 | 1,247 | 726 | 3,818 | 1,932 | 2,837 |
| 8. | Provisions {other than tax) and Contingencies [Net of write back] 128 | 337 | 15 | 461 | 190 | 352 |
:-9. -'Emapu-:nnal tams 5 | e n:*EJT,- '{E;f]
10. Profit (*)/ Loss [-) from Ordinary Activities before tax (7-8+43) 1,411 910 | 611 3,357 1,645 | 2,388 |
| 11. | Tax expense [Net of DTADTL] 46 | 221 | 175 | 828 | 264 | 430 |
| 12.| Net Profit(+)/ Loss-) from Ordinary Activities after tax {10-11) 1,065 | 689 | 436 | 2,529 | 1,381 | 1,058 |
113, F E:m'ace‘l:llnar:,rltems.inetnftax EXpense) ] - | |
| 14, Net Profit (+)/ Loss (-) for the period (12-13) 1,065 | 689 | 436 | 2,529 | 1,381 | 1,958 |
| 15.| Paid-up equity share capital (Face Value ¥ 10 each) 560 | 580 | 532 | - 569 | 532 | B8O |
| 16.| Reserves excluding Revaluation Reserves 26,246 | 25181 | 21843 | 76,246 | 71 843 | 23716 |
"1?.'Analyn:alnatms . B aiad] IRt
|{i) Percentage of shares held by Govemnment of India 2085% | 2085% |  1540% |  2085% 15.40% 20.85% |
| {ii) Capital Adequacy Ratio {Under Basel |} 19.98% |  2059% |  28.85% |  19.98% |  28.85% |  24.28% |
| {iiiy Earnings Per Share (Basic & Diluted) (EPS) 18.738 | 12.12# | 8204 | 44498 25968 | 36.79 |
| (iv) NPA Ratios ' ' ' '
" a) Amount of Gross NPA 255 | 210 | 286 | 255 | 286 | 218 |
b Amount of Net NPA 142 | 125 | 185 | 142 | 186 | 132 |
£} % of Gross NPA 0.08 | 0.07 | 017 | 0.0 | 0.17 | 0.1 |
d) % of Net NPA 0.05 | 0.04 | 041 | 0.05 | 0.11] 0.07 |
| {v) Retuen on Assetﬁ (afler Tax) (annualised) 1.20% | 1.02% | 1.03% | 1.10% | 1.03% | 0.96% |
| {vi) Net Worth 25713 [ 24386 22104 | 25713 | 22104 | 23497 |
. fvil) I:Iutﬂanrhnn Redesmable Preference Shares = ' ' 23 ] '
' {wiii) Capnal Ftademptsnn Reserve - .
' {ix) Debenture Redemption Reserve . . . . .
(%) Operating Margin 2R00% |  2053% |  3322% | 3015% |  20.79% 31.04% |
| () Net Profit Margin 19.98% | 16.32% |  19.97% 19.98% | 21.30% |  21.43% |
| (i) Debt - E{{Lrll'g,r Ratio * 6.58 | 7.08 | 137 | 5.58 | 1.37 | 3.22 |
|| {xiil} Total Debts to Total Assets (%) * 46.23 | 48.96 | 14.96 | 46.23 | 14.96 | 30,61 |
#Nnr.anmaallsed
*Dwbt denolas iolal Borowings (exclugng Daposils)
Notes:

1) The Significant Accounting Policses followed in preparation of thesa financial results, in all material aspects, are consistent with those followed in preparation of the

annual financial statements for the year ended March 31, 2022,

2) The above results have been approved by the Board of Directors at their meeting held on February 06, 2023,
3) The figures for the second quarter of the financial year are the balancing figures between audited figures in respect of the half year end and the published year to date

figures upto the end of the first quarter of the financial year.

4) The financial results for the nine months ended December 31, 2022 have been arrived at, after considering pravisions for Non-performing assels, Standard Assels
and Investment Depreciation on the basis of prudential norms issued by Reserve Bank of India. Income Tax, Deferred tax and other usual and necessary provisions
including employee benefits made on estimated ! proportionale basis, wherever required and subject 1o adjustment at the year-end.

september 24, 2021 are given below.
Uunng the nine months ended December 31, 2022;
the Bank has not acquired any boan notin default through assignment.

5) Details of loans transferred | acquired dunng the nine maonths ended December 31, 2022 under the RBI Master Direction on Transfer of Loan Exposures dated

il. the Bank has nol ransferred any non-performing assets (NPAs) to Asset Reconstructon Companies (ARCs) to permitted transferees! to other transferees.
jii. the bank has not acquired any stressed loans and not transfemed any loan not in default  Special Mention Accounts (SMA).
iv. the bank has notinvested in Security Receipts (SR issuad by Asset Reconstruction Companies {ARC)inrespect of siressad loans transferred 10 ARCs,

6) Floating provision is not considered for computation of net NPAs,

7} Previous period's figures have been regrouped | reclassified wheraver necassary to conform to current period classification,
8) AsperRBI'sletter dated May 15, 2019, implementabon of IND-AS has been deferred for AlFIs uniil further naotice.
9) The above results have been subjected lo Limited Review by the Statutory Auditors.

Dated: February 06, 2023
F'Iac.e "u’ar.:lnasl
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By order of the Board

Sdl-

[Sivasubramanian Ramann]
Chairman and Managing Director
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