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2.3.3 Details of credit rating along with reference to the rating letter issued - Aftached




2.3.4 Name(s) of the stock exchange(s) where the non-convertible securities are
proposed to be listed and the details of their in-principle approval for listing obtained
from these stock exchange(s) -

The NCD shall be listed in NSE. In principle approval date November 29, 2022

2.3.5 The following details regarding the issue to be captured in a table format under "Issue
Schedule”, as prescribed below:

Particulars Date

Issue Opening Date November 30, 2022
Issue Closing Date November 30, 2022
Pay-in Date December 2, 2022
Deemed Date of Allotmenti December 2, 2022

2.3.6 Issue Details: - Given at Page no. 1 & 2.
2.3.7 About the Issuer

1. Overview

Small Industries Development Bank of India (SIDB}), set up on April 2, 1990 under an Act of Indian
Parliament, is the Principal Financial Institution for the Promotion, Financing and Development of
the Micro, Small and Medium Enterprise (MSME) sector and for Co-ordination of the functions of
the institutions engaged in similar activities. The SIDBI Act has provided SIDBI considerable
flexibility in adopting appropriate operational strategies to meet these objectives. The activities
of SIDBI, as they have evolved over the period of time, now meet almost all the requirements of
small scale industries which fall into a wide spectrum constituting modern and technolegically
superior units at one end and traditional units at the other end.

The business domain of SIDB} consists of MSME sector, which contributes significantly to the
national economy in terms of production, employment and exports. MSME sector is an important
piltar of indian economy as it contributes greatly to the growth of Indian econoemy with a vast
network of around 4.5 crore enterprises, creating employment of abhout 10 crore, manufacturing
more than 6,000 products, contributing about 40% to manufacturing output and about 36% of
exports, directly and indirectly.

SIDBI is committed to developing a strong, vibrant and responsive MSME sector. Over the years,
SIDBI has put in place financing schemes either through its direct financing mechanism or
through indirect assistance mechanism and special focus programmes under its Promotional and
Developmental {P&D)} initiatives. In its approach, SIDB! has struck a good balance between
financing and providing other support services. As an apex institution, SIDB!I makes use of the
network of Primary Lending Institutions [PLIs] like Banks and State Financial Corporations [SFCs],
which have retail outlets. SIDBI supplements the efforts of existing institutions through its direct
assistance schemes to reach financial assistance to the ultimate borrowers in the small scale
sector. Besides financial assistance, SIDBI provides appropriate support in the form of
promotional and developmental services. SIDBI has been built up as a financially sound, vibrant,
forward looking and technology coriented institution and, it intends to sustain this orientation in
future.




SIDBI's Mission Statement
“To facilitate and sérengthen credit flow to MSMEs and address both financial and
developmental gaps in the MSME eco-system”

SIDBI, in its operational strategy, emphasizes:
= Enhancement in the flow of financial assistance to MSMEs, and
= Enhancement in the capabilities of MSMEs at all levels, with focus on adoption of
improved and modern technology.

SIDBI identifies the areas of gaps in credit delivery system and addresses them through devising
appropriate schemes and implementing them.

SIDBI's assistance to MSMEs broadiy covers:
a  Term loans (Rupee and Foreign Currency)
= Working capital Assistance
= Bills Discounting
= Refinance to PLIs
=« Resource Support to NBFCs
s Micro Finance Assistance to Micro Finance Institutions [MFIs]

The purpose, for which SIDBI's assistance is provided, includes financial assistance for new
projects, expansion, diversification, technology upgradation, modernization, quality
improvement, environmental management and marketing (domestic and international). Besides
financing, SIDBI provides developmental and support services to MSMEs under its P&D schemes,
The focus of such assistance is to ensure:

s Human Resource Development

=« Enterprise promotion

e Technology Upgradation

e Environmental and quality management
o Information Dissemination and

e« Market Promaotion

The P&D initiatives of SIDBI have crystallized over the years and are now oriented to serve rural
entrepreneurs and youth, particularly women through programmes to empower them and
motivate them to undertake entrepreneurial ventures.




2. Organization Structure of SIDBI

Annexure | -~ Organization Structure of SIDBI

BOARD OF DIRECTORS

CHAIRMAN & MANAGING DIRECTOR

DEPUTY MANAGING DIRECTCRS

New Delhi Office
Operations & Services

Head Office, Lucknow
Operations & Services

Mumbai Office,
Operations & Services

Subsidiaries &

Associate Organisations

|

Regional Offices (10}, Branches /
RROs (82) / Swavalamban Academic

Centre (1)

o SIDBI Venture Capital Ltd.

0 SIDBI Trustee Company Ltd.

g Micro Units Development & Refinance Agency Ltd.
rReceivables Exchange of India Ltd,

o Credit Guarantee Fund Trust for MSEs

nIndia SME Technology Services Ltd,

nAcuite Ratings & Research Ltd.

nlndia SME Asset Reconstruction Company Ltd.

3. Project Cost and means of financing, in case of funding of new projects

The funds being raised by the Issuer through present issue of bonds are not meant for financing

any particular project. The proceeds of the issue will be utilized for normal business activities of

SIDBI and for such other purposes as may be decided by SIDBI's Board and as permissible under
applicable laws and government policies,




2.3.8 Columnar Representation of Audited Financial Statements

Links to Last Three FY results and Auditors Reports: hitps://www.sidbi.infen/annualreports

a. Standalone audited financial statements

(T in crore)

A, Standalone Balance Sheet 30-Sep-22 31-Mar-22 31-Mar-21 31-Mar-20
CAPITAL AND LIABILITIES
Capital 568.54 568.54 531.92 531.92
Reserves, Surplus and Funds 25476.00 24,014.53 20,756.29 18465.54
Deposits 146745.05 1,40,878.43 | 1,24,412.12] 105971.65
Borrowings 172635.75 75,712.44 39,090.19 | 55703.38
Other Liabilities and Provisions 7173.92 6,204.01 7,531.92 6864.97
Deferred Tax Liability 0.00 0.75 0.00 1.52
Total 3,52,599.32 ¢ 2,47,378.70 | 1,92,322.44 | 187538.98
ASSETS
Cash and Bank Balances 22411.88 17,918.31 13,807.96 6483.39
Investments 41046.59 23,951.56 19,153.47 | 11117.85
Loans & Advances 284653.43 2,02,251.78 | 1,56,232.80| 165421.56
Fixed Assets 303.39 293.12 277.32 286.71
Other Assets 4184.03 2,963.92 2,850.90 4229.47
Total 3,52,599.32 | 2,47,378.70| 1,82,322.44 | 187538.98
Contingent Liabilities 5137.48 5,337.90 5,050.61 7613.99
B. Standalone Profit & Loss Account
INCOME
Interest and Discount 7158.72 8,714.12 10,221.36 | 11020.94
QOther Income 176.39 425.06 944.27 1069.36
Total 7335.11 9,139.18 11,165.63 | 12090.30
EXPENDITURE
Interest & Financial charges 4727 5,701.63 6,542.88 7722.06
Operating Expenses 329.83 697.72 560.00 607.46
Provisions & Contingencies 332.69 351.81 915.24 952.98
Total 5389.52 6,751.16 8,018,12 6282.50
Profit before Tax 1945.59 2,388.02 3,147.51 2807.80
Provision for Income Tax 557.56 411.58 768.66 517.47
Deferred Tax Adjustment [{Asset) / Liability] {76.49) (1B.65) {19.43) {24.19)
Profit after Tax 1464.52 1,957.79 2,398.28 2314.52
Profit brought forward 0.00 53.97 96.18 48,99
Total Profit / (Loss) 1464.52 2,011.76 2,484.45 2364.51




Appropriations

Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Special Reserve ufs 36{1){(viii} of The 70.00 80.00 55.00
Income Tax Act, 1961
Others
a)Transfer to Investment Fluctuation Reserve 10.97 0.00 0.34
Transfer to Staff Welfare Fund 10.56 4,10 3.00
Dividend on Shares 79.81 106.38 0.00
Tax on Dividend 0.00 0.00 0.00
Surplus in Profit & Loss account carried forward 1464.52 40.00 53.97 86.18
Total 1464.52 2011.76 2494.45 2364.51
C. Standalone Cash Flow Statement 30-5ep-22 31-Mar-22 31-Mar-21 | 31-Mar-20
1, Cash Flow from Operating Activities
Net Profit hefore tax as per P & L Account 1846 2388.02 3,147 .51 2807.80
Adjustments for:
Depreciation 9 36.19 24.04 18.27
Provision for net depreciation in investments 5 53.53 15.62 703.89
Provisions made {net of write back) 363 398.32 969.17 339.32
Profit on sale of investments (net) (29) (70.44) (125.89) (398.46)
Profit on sale of fixed assets - {0.14) (0.08) (C.44)
Dividend Received on Investments (30} (47.78) {(453.98) (48.48)
Cash generated from operations 2264 2709.70 3,576.40 3421.90
(Prior to changes in operating Assets and
Liabilities)
Adjustments for net changes in :
Current assets (1299) {38.08} 1,085.76 807.18
Current liabilities 666 {1731.75) (694.90) (1977.01)
Bills of Exchange (108) {13.45} 139.26 396.15
Loans & Advances (82294) (45094} 9,334.65 | {29393.81)
Net Proceeds of Bonds and Debentures & other 96923 36622.25 | {16,613.19} {3996.40)
borrowings
Deposits received 5867 16466.31 18,440.47 3404917
19,755 5,311.26 15,268.45 3407.18
Payment of Tax (402} (504.42) (457.94) (532.53)
Net Cash flow from operating Activities 21,617 7,516.54 14,810.51 2874.65
2, Cash flow from Investing Activities
MNet (Purchase)/Sale of fixed assets (19) (51.85) (14.57) {19.13)
Net (Purchase)/sale/redemption of Investments (22800) (14,232.31) | (15,433.88) 263.39
Dividend Received on Investments 30 47.78 453.98 48.49
Net cash used in Investing Activities (22780} {14,236.37) | (14,994.47) {292.75)




%%

3. Cash flow from Financing Activities
Dividend on Equity Shares & tax on Dividend {80) {106.38) 0.00 {(165.12)
Proce'eds from issuance of share capital & share 0 1422.80 0.00 0.00
premium
Net cash used in Financing Activities (80} 1316.42 0.00 (165.12)
4, Net increasef{decrease) in cash and cash {1252) (5403.42) (183.96) 3002.27
equivalents
5. Cash and Cash Equivalents at the beginning of 2506 7909.84 8,093.81 5091.53
the period
6. Cash and Cash Equivalents at the end of the 1254 2,506.43 7,909.84 8093.81
period

B. Consolidated audited financial statements

(T in crore)

A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20
Capita! 568.54 531.92 531.92
Reserves, Surplus and Funds 25,062.79 21,599.74 19099.72
Depoesits 1,70,704.30 1,44,364.77 122846.65
Borrowings 75,712.44 39,090.19 55526.26
Cther Liabilities and Provisions 6,831.68 8,104.71 7390.24
Deferred Tax Liability 0.00 0.00 0.00
Total 2,78,879.74 2,13,691.33 205394.79
Cash and Bank Balances 30,771.86 23,076.75 16748.39
Investments 22,243.62 17,451.75 9431.56
Loans & Advances 2,22,290.63 1,69,859.34 174511.07
Fixed Assets 293.91 278.12 287.29
Other Assets 3,279.72 3,025.37 4416.48
Total 2,78,879.74 2,13,691.33 205394.79
Contingent Liabilities 5,337.90 5,950.61 7613.99
B. Consclidated Profit & Loss Account
interest and Discount 9,715.64 11,214.31 12119.65
Other income 417.42 929.58 1079.08
Total 10,133.06 12,143.89 13198.73
Interest & Financial charges 6,363.02 7,180.89 8370.61
Operating Expenses 711,78 571.34 651.78
Provisions & Contingencies 378.96 943.00 1013.17
Total 7,453.75 8,705.23 10035.56




Profit before Tax 2,679.31 3,438.66 3163.17
Provision for Income Tax 499.84 782.67 625.50
Deferred Tax Adjustment [(Asset} / Liability] 11.68 33.55 -9.68
Share of earning/{loss) in associates 5.81 14.90 2.48
profit after Tax 2,161.98 2,607.55 2544.87
Profit brought forward 301.46 183.56 104.83
Total Profit / (Loss} 2,463.44 2,791.11 2649.70
Transfer to General Reserve 1,800.54 2,250.12 2360.00
Transfer to Special reserve ufs 36{(1)(viii) of The Income 70.00 80.00 55.00
Tax Act, 1961
Transfer to Statutory reserve u/s 45-1C of RBI Act, 1934 46.56 49,04 46.80
Others
a) Transfer to Investment Fluctuation Reserve 10.96 0.00 0.34
Transfer to Staff Welfare Fund 10.55 4.10 3.00
Development Fund - 0.00 0.00 0.00
Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 0.00 0.00 0.99
Surplus in Profit & Loss account carried forward 444,99 301.46 183.56
Total 2,463.44 2,791.11 2648.69
C. Consolidated Cash Flow Statement 31-Mar-22 31-Mar-21 31-Mar-20
1. Cash Flow from Operating Activities
Net Profit before tax as per Consolidated P & L Account 2,679.31 3438.66 3163.17
Depreciation 36.44 24.09 18.37
Provision for net depreciation in investments 5.53 15.62 703.89
Provisions made {net of write back) 425.63 996.54 398.96
Prefit on sale of investments (net) (561.93) (626.12) (898.38)
Profit on sale of fixed assets (0.14} {0.08) (0.44)
Dividend/interest Received on Investments (19.47} {428.84) {(43.63)
Cash generated from operations 2.565.37 3,419.88 3341.94
Current assets {169.74) 1,078.69 913,18
Current liabilities 8,168.99 2,382.88 193.54
Bills of Exchange {13.45) 139.26 396.16
Loans & Advances (52,406.31} 4,797.62 (26636.38)
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L=-F J
g
Net Proceeds of Bonds and Debentures & other] 36,623.05 {16,613.19) (4173.53)
borrowings
Deposits received 14,600.56 15,362.01 34049.17
Payment of Tax (595.88) {483.84) (654.77)
Net Cash Flow from Operating Activities 8,772.60 10,083.28 7429.31
Net {Purchase)/Sale of fixed assets (52.09} (14.84) (19.13)
Net {Purchase)/ salefredemption of Investments {13,741.19) (14,757.93) {(2188.40)
Dividend/ interest Received on Investments 47.78 453 0% 48.48
Net cash used in investing Activities (13,745.50) {14,318,79) {2159.05)
Dividend on Equity Shares & tax on Dividend {134.70) (25.14) {170.97)
Proceeds from issuance of share capital & share premium 1422.80 0.00 0.00
Net cash used in Financing Activities 1288.10 (170.97)
4, Net increase [ {decrease) in cash and cash equivalents (3684.80) (4260.64) 5099.28
5. Cash and Cash Eguivalents at the beginning of the 8,050.10 12,310.74 7211.45
period
6. Cash and Cash Equivalents at the end of the period 4,365.30 8,050.10 12310.74
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€. Auditors Report

Borkar eI, Muzumdar

Cirarieed Acconnlants

Independent Anditor's report for the Quarter and Year ended standalone financial
results of Small Indusiies Drevelopment Bank of India (SIDBD purmsuant to the
Regulation 52 of the SEBRIT {Listing Obligations and Diisclosure Reqguirements?
Regulations, 2018

s,

The Board of Directors

Small Industries Development Bank of India

Opinion

1.

8

We have audited the accompanying standalone Financial Results of Small
Industries Development Bardk of India {“the Bank”) for the quarter and year ended
317 March 2022 Financial Results’) atteched herewith, being submitted by the
Bank pursuant o the reguirement of Regulationn 52 of the 5EBI {Listing
Obligations and Disclosure Requirements) Regudations, 2005, as amended
("Listing Reguiations™).

In our opinion and to the best of our nformaton and sccocding to the
explanations given fo us. these standalone Financial Resuits:

i.  are presented in accordance with the requirements of Regulation 52
of the Listing Regulations in this regard; and

i, glve a true and fair view in conformity with the recognition and measurement
principies laid down in the applicable accounting standards, RBI guidelines
and cther accounting principles generally accepted in India of the net profit
and other financial information for the quarler and year ended 31 March
2022,
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Basis for Opinion

2.

We conducted our audit in accordance with the Standards on Auditing (SAs)
issued by the Institute of Chastered Accountants of India ("the ICAI"}) Ow
responsibilities under thogse Standards are further described in the Auditer”

Responsibilities for the Audit of the Standalone Financial Resulks section of our
report. We are independent of the Bank in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requiraments fhat are relevant to our audit of the standalone Financial Results,
and we have fulfilled cur other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence obtained
by us is sufficient and appropsiate to provide a basts for our opinion.

Emphasis of Matter

4.

We draw attention to Note Mo, 7 of the accompanying standalone finencial results,
regarding the impact of COVID-19 pandemic on the Bank's operations and asset
qualtity for the quarter and year ended 319 Mareh 2022, As stated therein, in view
of continuing uncertainties, the extent of impact of the pandemic on the Bank's
operations and financial positon would depend on ongoing as well as future
developments,

Our epinion is not modifled In respect of this matter,

Management responsibilities for the standalone financial resulis.

5.

These standalone Financial Hesults have been prepared on the basis of the ancited
standalone annwal financial statements. The Bank's Management is responsible
for the preparation of these standalone Financial Resulis that give a true and fair
view of the net profit and other financial informalion in accordance with the Small
Industries Development Bank of India General Regulations, 2080, and recogniiion
and measurement principlos laid down in the Accounting Standards notified by
ihe Institute of Chartered Accountants of India, the circulars, guidelines and
directions issuad by the Reserve Bank of India (RBI) from time to fime {"REl
Guicelines™)y and other accounting principles generally aceepted in Fadia and in
compliance with Regulation 52 of the Listing Regulations. This resporsibifity also
includes mainfenance of ’1{1@(‘;&}@& %cmmtmg, records ft:u “afz%tfamrdéng of ihei:
assets of the Bank and o ' iy




irrepularities; selection and application of appropriate accounting poiicies
making fudgments and estimates that are reasonable and prodent; and design,
implementaiion and maintenance of adequate internal financial controls that
were operating effectively for ensaring the accuracy and complelensss of the
accounting records, relevant to the preparation and presentadon of the
standalone Financial Results that give a érue and fair view and are free from
maberizl misstatement, whether dize to fraud or error.

In preparing the standalone Financial Resuils, the Monagement is responstble for
assessing the Bank’'s ability to continue as 2 geoing concern, disclosing, as
applicable, matters relabed 1o going concern and using the geing concera basis of
accountng uniess the Managermant either intonds to liguidate the Bank or to cease
oparalions, or has no realistic altcrnative but {o do so.

Bank's Management is zlse responsible for oversesing the Bank's [inancial
veporfing process,

Auditor's Responsibilities for the Audit of the Standalone Financial Resalis

Dur objectives are (o obtain reasonable assurance about whether the standalone
Pinancial Resslis as 2 whole are frep from material misstatement, whether due o
fraud or orror, and 10 issue an auditor's report that includes our opiniom.
Reasonable assurance is a high lovel of assurance but is not a guarantze that an
andit conducted in accordance with Sas will always detect 2 material
misstatement when i exists, Misstaternents can arise from fraud or error and arg
considered material if, individually or in the aggregate, they could reasonalbsly be
expected o influence the aconomde decisions of users taken on the basis of these
standalone Financial Results. As part of an sudit in accordance with 3As, we
exercise professional judgrment and maintain professiomal skepticism throughout
the audii- We alsa

»  Identify and assess the rvisks of materfal misstatement of the standalone
Finandcial Results, whether due to frand or error, design and perform zodit
procedures responsive (o those risks, and obbain audit evidence that is
sufficient and appropriate to provide a basis for eur opinion. The risk of not
delecting a material misstatement resulting from fraud is higher than for ene
resulting from error, as fraud may involve collusion, forgesy, intentional
armdcsions, sy ;
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= Obtain an understanding of internal control relevant o the sudit in order ko
design sudit procedures that ave appropriate in the creamstances, but not for
the purpose of expressing an opinion ot the effeciveness of the Bank's
irternal controd,

e [fwvaluate the appropriatensss of accounting policies used and the
reasonableness of accounang estimates and related disclosures made by the
Wianagement.

s Conclude an the appropriateness of the Management’s use of the going
conoernt basis of accounting and, based on ithe audit evidence obtained,
whether a material uncertaingy exists refated 0 events or conditions that may
cast significant doubt on the Bank's abilily 1o continue as a going concern. Tf
we ronclude that a material uncertainty exists, we are required to draw
attention in our suditor’'s report to the related disclosures in the standalone
Financial Results or, if such disclosures are inadequate, b modify our opinion.
Qur conclusions are based on the audit evidence obtaised up 0 the date of
our auditor's report. Howewer, future events or conditions may cause the
Bank {0 cease to continue as a going concrrn.

= Bealuate the overall presentation, structure, and congent of ghe standalone
Finandal Results, including the disclosures, and whether the standslone
Finarncial Results represent tho underfving transactions and evenis in a
manmner that achieves fair presentation.

We cormnmunivate with these charged with governaswce regarding, among other
magters, the planned scope and timing of the andit and significant audit findings,
including any significant deficlencies in internal control that we identify during

our aadik

We also provide those charged with governance with a statement that we have
complied with relevant elthical requiremients regarding independence, and o
conumunicale with them all relationships and other matiers that may reasonably
be thoughl to bear on our indepondence, and where applicable, related

safeguards. W,._:w
//f&’ﬁ'ﬁ}@%%x
o X/E}T A CEY
(-;&‘g [ S
\% 107 53EN

Mﬁ
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Cher Matters

11.

These standalone Financial Results incorporate the refevant refurns of 26 branches
wisiled/audited by us including Head Office which covers 25.50% of Advances,
$9.22% of deposits and 100% of Borrowings as on 31% March 2022 and 91.95% of
Interest income on advances, $8.28% of interest expense on deposits and 100% of
intorest expense on horrowings for the year ended 31» March 2022, These branches
have been selectod in consultalion with the management of the Bank. In concdeot
ol our audif, we have relied npon various information and reforns receivad fram
remaining branches of the Bank mnot wisited by us and generated threugh
condralized data base al Head Office,

The standalone Financial Results includes the resulis for the quarter ended 33st
Iarch 2022, being the derived balancing figures bebween the standalons avdited
figures in respect of the full financial year ended 31st March 2022 and the
published standalone unaudited year to date figures upto the nine months ended
515t December 2021, of the ewrent financial vear which have only been reviewaed
and nol subjected bo audit by us

Our opinion an the standalone financial results is not modifed in Tespect of above

matters.

For Borkar & Muzoimdar
Chartered Accountants
Firmt's Registration Moo 101565W

ol
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¥ (/*3 FARARA T \‘;53
; F. (. 70, 3
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Partner NG s
Membership Mo, 133755
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Pilace: Mzanbat
Dhate: 170 Bday 2022
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D. Key Operational & Financial Parameters on consolidated and Standalone basis.

(€ in crore)
1. Consclidated

Balance Sheet 31-Mar-22 | 31-Mar-21 | 31-Mar-20
Net Fixed assets 287.29
Current assets NA
Non-current assets NA
Total assets 2,78,879.74 | 2,13,691.33 | 2,05,394.79
Non-Current Liabilities ((including maturities of long
term borrowings and short-term borrowings) Financial
(borrowings, trade payables, and other financial
tiabilities) Provisions Deferred tax liabilities (net)$
Other non-current liabilities$
Current Liabilities {including maturities of long-term
borrowings) Financial (borrowings, trade payables,
and other financial liabilities) Provisions Current tax
liabilities (net) %
Other current liabilities
Equity {eauity and other equity) includes Capital, 19,631.64
Reserve;"Surplus & Funds

2,78,879.74 | 2,13,601.33 | 2,05,394.79

Total equity and liabilities

Total Continuing and discontinued operations

Total revenue 13,198.74
From operations 12,119.65
Other income 1,079.08
Total Expenses (including Provisions) 10,035.56
Total comprehensive income NA
Profit / loss (before Tax) 3,163.17
Other comprehensive income NA
Profit / loss after tax 2,544.86
Earnings per equity share
{a) basic and 47.84
{b) dijuted 47.84
Continuing operations NA
Discontinued operations NA
NA

Net cash generated from operating activities

7,429.31

Balance as per statement of cash flows

Net cash used in / generated from investing activities | (13.745.50) | (14,318.79) (2,159.05)
Net cash used in financing activities (170.97)
Cash and cash equivalents 12,310.74

12,31.0.74°
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Né.t.sworth Nut Calculated
Cash and Cash Equivalents 22,243.62 23,076.75 16,748.39
Current Investments . NA MA NA
Assets Under Management NA NA MA
Off Balance Sheet Assets 5,337.90 5,950.61 7,613.99
Total Debts to Total assets 0.27 0.18 0.27
Debt Service Coverage Ratios NA NA NA
Interest Income including Discounts 9,715.64 11,214.31 12,119.65
interest Expense 6,363 7,190.89 8,370.61
Interest service coverage ratio NA NA NA
Provisioning & Write-offs 378 943.00 1,013.17
Bad debts to Account receivable ratio NA NA NA
Gross NPA (%) Not Calculated
Net NPA (%) 0,06 0.11 0.42
Tier | Capital Adequacy Ratic (%) 24.26% 28.78% 27.43%
Tier | Capital Adequacy Ratio (%) 0.02% 0.94% 0.95%

$ Being a financial institution, the same Is not bifurcated,

2. Standalone
Balance Sheet 30-Sep-22 | 31-Mar-22| 31-Mar-21| 31-Mar-20
Net Fixed assets 303.39 293.12 277.32 286.71
Current assets NA NA NA
Non-current assets NA NA NA
Total assets 3,52,599.32| 2,47,378.69| 1,92,322.45 1,87,538.98
Non-Current Liabilities ((including maturities of
long term borrowings and short-term
borrowings) Financial (borrowings, trade
payables, and other financial liabilities)
Provisions Deferred tax liabilities (net)$
Other non-current liabilities$
Current Liabilities (including maturities of long-
term borrowings) Financial (borrowings, trade
payables, and other financial liabilities)
Provisions Current tax liabilities {net) %
Other current liabilities
Equity (equity and other equity) includes Capital, 26,044.60| 24,583.07| 21,288.22; 18,997.46
Reserve, Surplus & Funds
Total equity and liabilities 3,52,599.32 2,47,378.69{ 1,92,322.45| 1,87,538.98

Profitand

Total revenue

733511

9,139.18|' 11,165.63| 12,090.30
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Total Continuing and discontinued operations

From operations 7158.72 8,714.12| 10,221.36{ 11,020.94
Other income 176.39 425.06 944.27 1,069.36
Total Expenses (including Provisions) 5389.52 6,751.16 8,018.12 9,282.50
Total comprehensive income NA NA NA NA
Profit / loss (before Tax) 1945.59 2,388.02 3,147.51 2,807.80
Other comprehensive income NA NA NA NA
Profit / loss after tax 1945.59 1,957.79 2,398.28 2,314.52
Earnings per equity share
{(a) basic and 25.76 36.79 45,09 43,51
(b) diluted 25.76 36.79 45.09 43.51
Continuing operations NA NA NA NA
Discontinued operations NA NA NA NA
NA NA NA NA

Cas

2,874.65

dditi nf ti

Balance as per statement of cash flows

Net cash generated from operating activities 2264 7.,516.54| 14,810.49

Net cash used in / generated from investing (22,789)| (14,236.37)| (14,994.47) 292.74

activities

Net cash used in financing activities (80} 1,316.41 0.00 (165.12)

Cash and cash equivalents 2,506.42  2,506.42 7,909.83 8,093.80
2,506.42 2,506.42 7,909.83

8,093.80

18,039.26

Tier I Capital Adeguacy Ratio (%)

Net worth 23,497 23,497 20,667.33
Cash and Cash Equivalents 22,411,868 | 17,918.31| 13,807.96 6,483.39
Current Investments NA NA NA NA
Assets Under Management NA NA NA NA
Off Balance Sheet Assels NA 5,337.90 5,950.61 7.613.99
Total Debts to Total assets NA 0.31 0.20 0.30
Debt Service Coverage Ratios NA NA NA NA
Interest Income including Discounts 7335.11 8,715 | 10,221.36 | 11,020.94
Interest Expense 4727 5,702 6,542.88 7,722.06
Interest service coverage ratio NA NA NA MA
Provisioning & Write-offs 481 352 915.24 952.98
Bad debts to Acccunt receivable ratio NA NA NA NA
Gross NPA {%) 0.20 0.11 0.18 0.63
Net NPA (%) 0.13 0.07 0.12 0.40
Tier | Capital Adequacy Ratio (%) 30.94% 24.28% 27.49% 26.62%
0.00 0.00% 0.00% 0.00%

$ Being a financial institution, the same is not bifurcated.
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Small industries Development Bank of India

(Estabiished under the Small Industries Development Bank of Indiz Act, 19588}

Head COffice: S1D8B1 Tower, 15, Ashck Barg, Lucknow-226 004

Financiz! Results for the Ooarter anc Half Yaar Ended September 34, 2022

A% erare}
Particulars Cuiarter Ended Haif Year Ended Year
Ended
BO.0% 2002 SHOR202Y 1’.:66?2{! B0UGS.20EY | 3o.es.u0dt | 21.03202Z
z
[Augied] | [Reviswss] | Aucikes | [auuitea) | [Audited] | [Addiisd]
3

1. Interest exmed 4,414 3,045 4,884 7,158 4,169 BYIE
fats{i+loh+ld;
{3} interestdi=sc. oo advancesyd 18T 2488 3,887 SEG75 3,804 THATE
bills
iby Income on irvestmenis e piala] 123 £33 238 451
fe) interast on Balancss with BES 8% A== 50485 ST Tie
Resemnva Bank of India and
other inter bank funds
g Cihers - - - - - _
2. Other Incoms 108 58 P i 131 S
3. Total Inoome {1+2) 4,232 3,113 2070 7,335 £.360 49,438
4. Irterest Expendad 2918 1.913% 3,338 +4,72F 2,844 5703
5. Operating Expenses 153 Irg 137 329 250 [=2n]a3
[ ka ]
iit Employess oast 100 $14 =5 234 172 IFC
{li} Oiher cpersting expenses B &3 fde] 115 T 230
E. Total Expenditure {4-+5) 2875 2,081% 9.473 5,058 2,034 8.302
exclurdfing provisions and
contingencies
F. Operating Profit before {247 1,532 BY¥F 22Ts 1,209 2,837
Prowisions and
Contingencigs (3-61
B. Provisions {other than fax) 327 (3% G H23 TE 252
ana Contingancies [Ney of
write Back}
B. Excestional iterns - - {277 - [l JETy
10, Profit (+) Loss [-) from 210 1,036 203 1,846 1,034 2,388
Lrdinany Activilies before
tax 7-8+9}
11. Tax expenss JHat of 221 250 {523 431 = 30
DT&DTLL
12 Wet Profitf+}/ Loss{-} 683 TrE £55 1,485 a4s 1,958
from Ordinarny Sctvities
after tax {1811}
13, Extrasedinary Rems (net of - - - - -
tan expensal
14. Blet Profif {(+1 Loss [} BES Kl £58 1,455 945 1,95¢
for the period {12-13]
18, Faic-up anguity share fatidad f2ij] BRZ Boa £32 E355
capital (Face Value ¥ 30
=aaht
12, Reserves =xciuding 25,181 24382 | 23407 25,181 21,4807 TR TR
Eavallaton Rasemves
17, Anzsiytical Raios
{it Percenage of shares held 20.55% Z0.85% | 1E.40% 20.58% 158.40% IO BETS
oy Sovarnment of India )
{il} Capiial Adeglaoy Fatic 20.50% 21.53% | 3G.249% 20 .558% 208885 Do A
{Under Basel I
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P T .
L Rarprren Ldaen

Independent Audifer’s Beport on Audited Finspcial Resulis for the guarter and half vear
eded Seute&nbew 30, 2072 of Gmal Indasine Dew eigpment Bank ank of Indin parsoant to it to bl
Fesnlation &7 of the SED) {Litne Dbiizations and Disclasure Requirementsh Regnlations,
IS

)
Tba .ﬁmmz o B_[Ea.iil..:
Sl Tefusizizs Developriset Bank of iz

Fegori on fhe Andit of the Tinsncis] Hasnlfc

e have aodied 4&:2 AT Fipacial Bamls for the goamsr and Rolf vear ended
%@mﬁw IR, 2000 of Sl Indweriss Dievslopriant Bank of X ma zl‘.&_ Bk 1, being
bmined by die Baak passuant 1o ihe Iz_quLw_n__n_f of Bepalatton 57 of the 3EBI rl?sim.;_
Oblipation: and Disrlosure Pequirsmentst Ragvlations, 1815 & ,,.ILF.‘E_iEu fhe “Lizing
Rematations™.

Tn o aginion aod 1o the bast of e infomnation 208 according ro the exglanariens given tous,
1he aforeszid Finanrial Resedes:

Bty

I”‘-"

oftha Listry Bemdations;

A

&y i presapted M accordanos with the reguirement of Ragilation
intid

B give @ wus and B view in cenformicy Witk the recosrdrion and measursnan: prmciplas imd
fown in the applicatle sccoursing sandacds. the cirowdars. guidsiimes and dimcion: ssed by
tha Raserve Bank of Tnda SRR foo dime to time RHT Guideiines™} and orher srcountng

pEnCipiE: gemaglly nm-m&am Imdza, of the net profitand ather financiat infomaton for the

gmarer 2 Tl year endsd Septembar 36, 2023

Basis for Doisioa

We ceadacred par spdlt o accondarce with die Stendards o Awdifng %A dzzued by she
Tasinste of Choortesed Accountizts of Indin £he ITAD™ O respons rsibilities wmdar twes
Ynandards dre Taher described fn the Audites” Bagpo "E::;.:l“m Jor the Audit of the Financinl

Besult section of e repost. We are indepandent of ?I:«- Back in aceerdance with fhe Cede caI

Ethers izmead by the ICAT togeiber with 1he etical Tequizenzenss that are relevent fe o audit o
the Amancial results. 2nd we have Fifided oor ather stbica L’é"}:ﬂt&’ﬂﬁ ftiss in accordance W“‘r
ibese requiremends and the Coda of Erthics. We belisve that de mudit evidence we hwvz obiained
is sufEcisnt and appraprizle to provids A Dazis for oaropinion on the Finasciad Sents.




Alpmnzement Kespoasibitifies for ke Fimasciad Bembis

Thaze Pinanciz| Blesuiis have baen compélad Sow the intarim Finanrial Staiemems. The Bank's
Mapazement is responsible for e preparaton of thase Pioancisl Rasube dior give 2 mos and foo
vigw of the Bt poofit and other Bvancial nformaation of the Back in accordance with the Sl
Industriss Drovalopment Bonk of Indis General Hegafaiens, 2000, and the recognition and
wenmurerent prinrizies i down in Accountng Smedard potified by the Istitats of Chanered
Arcountants of India, the BT zyidelines and ke other accounring principies gaverally accapted
in Tl and in complinece with reguiation 53 of tha Listing Regalaffon:. This responsipiite ala
inchudes madetanance of adeguare nooounties racord: for safagaarding of Ma asses of the Bank
i for preverdng and detecting Sands and cber imeqilanides; celecton apd applicsoon of
anproTiate pccwring policiss; making tedsments and estivates that ave reasonable and prudent.
2ad dezpn Popleremation 2nd mainevsrss of adeguais Interra? financial vonmals thar ez
apermeng effzcively for epsuning| the acomcy smd complessess of the accounting recurd:,
radevary o the preparation and pretentirian of the fnersiad rsiuls that sive 3 woe and fir view
ond are fres Froy marenizl misseataniend, whether dus 1o Faed or awer.

In preparing the Fimanciz] Resafis, mapagsment iz responsitle for pzsessing the Bark's abiiity to
conBine 23 2 going concesn, disclosing, as applicable, mmprers refated te gotag concesn and wsimg
ihs Fofmg comcemn basis of accouniing miess the Manazernent aither invends o Hopidas the Bank
OF 30 TExTE pRetanlans, 0F I0s no realisic aliemative baf to do so.

Bark™s Mapagernant 12 akko seeronsible for oversesing the Bank's Enarcial seporing peecsss,
Andifer’s Respensibiities for the Andit of the Financis! Besnlts

{ur objeciies a7e te obiis reasonable ssspancs abour whether the finapcial remalis 25 3 whels
2y frea Fop izl misgatemen:, whether due to freud o evor, and to B 20 aaditers” Fepen
that inchades our opindor, Peasooatie azamance iz o high level of assummnrs, it 5 not o guorsetss
thar s medd conduceed in accendiece with 54 will slways detsct 2 maienial misstaterent when
it evistz, Mizsiemenrs can asse Fom fead or stex end are considered mxterial if, indivedualy
arin the azrresasz, they could ressonzhivba sxpeced ro mfuence e scomormis decisions afuers
talear on fhe Dasis of theze Enancis] rensits

Az parr of 20 mudin is acoordemce with S4z we gnercize profeszions] fdement and mameain
professional sheracism duonghout the audt. Wa oo '
Tderiefy 2nd assess tha risk: of material wiseratenst? of Anancial results, whether dus fo fmd oo
zrror, desimm and perform: yadin procedumes Teponsive to fhess risks, and obiin aud evidence
et f= mafFicient 2nd appropriate fo previde a basis for eur option. The risk of per detecting 4
meanesinl prisssatarnan: resnliing Fom frad & Bigher than that for cee rerulting Sem arvor, 9 frud
ey favobes collusion, forgery, intendonsl emizsien, misteprassmmtion, o the gvamide of inerpal
comirol, I ' '
Obiin an medersinding of intared conoo! relevant to the 2adi & order oo dasizn 2ol
prscedures that ars appropriate i fbe clheamstances, Tut not for Ge puposs of exprasaing an
opinior oo the sFectivensss of the Bask's imemial conmal.
Ewshaate the appropriateness of acoountivg polisies wsed and the reaserablansss of ancounimg
seimes 3ed relarad dizclosires made by the Marssement,
Conchdz on fhe anpropriateness of Management’s usz of fhe going concun basis of accoannrg
2nd hazad om the andis svidence ehizined, whether a mareda] preennivey evists related o svants
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or oopditions ket ntay cast siznificant deubt on the Bagk's a‘i:»:.:vw TOLAIDES §5 3 SOME CoTeL
If wa comciuds that & material ancartaing exiss, wa are f&qz.tzﬂzlm sz atbemtior It vy 2udiess”
raporr 1 the mlated disclosure in Fhﬂﬁua&j Rasuldez or, i suck fisclovares 22 mieme, 0
Ma“ﬁl.’:' A sﬂ;ﬂmﬂn Dhy conclusens are based an the rafi evidence olaiped up fo tha dore of
oF gaditors report. Howesyer, Satire svenis or cendidons may cmze the Back 7 cease 10 Cominne
a: 3 EPiRE comrerT.
Eusbaatz tie cverndl presentasfon, souchire and comtent of die fnancinl rezalts, inoiuding the
dfsclospres, and whathsr fm fnamcia] rezalts represem the undarlving mapsartions and avaniz in
 mmnnmer that achisves iy presantniioa.

Wa roerasminizaie with thase vhavgad with povernanre reparding. sivdag other piatiers, theplanned
300PE 2 amd denies of the audls and signsficant mudiz fipdis:, incuding sy sgmifoan Gefiziencia:
in imeernal congel dat we idemtify &m..zﬁ g audit

We zlsz provide thasas charge with sovarmaees with rhe starement thas ws bave complisd wit
relevant ethical requiremamrs Teparding mdspancancs, and o commumicate wid w2l
relazionshins and acher moarars that wany ressenably ba thesste 1o bear on gup independenca, and
whars applicable, relaved safepuard

ither Alatters
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E: Debt: Equity Ratio of the Issuer:-

Before the issue of debt securities (as on March 31, 2022) 9,22
After the issue of debt securities during the current FY (including 10.30
bond issues made after March 31, 2022)

2.3.9 Details of any other contingent liabilities of the issuer based on the last audited financial
statements including amount and nature of liability - ¥5,1.37.48 crore as per the audited results
for the Half year ended September 2022,

2.3.10 Brief history of the Issuer since its incorporation: -

SIDBI was established on April 2, 1990, under the Small Industries Development Bank of India
Act, 1989, an Act of Parliament, as a wholly owned subsidiary of Industrial Development Bank of
India.

[nh accordance with the provisions of Section 4B of the Small Industries Development Bank of india
{Amendment)} Act, 2000, Gol approved transfer of 23 crore {(51.11 per cent} equity shares of SIDBI
subscribed and held by IDBI to State Bank of India (SBI), Life Insurance Corporation of India (LIC),
and other banks / institutions owned or controlled by Central Government. GOIl, vide two
notifications dated September 25, 2001, specified the proportion in which IDBI would divest 23
crore SIDBI shares in favour of 35 institutions / public sector banks / insurance companies owned
and controlled by the Central Government.

Currently, of the total paid-up equity capital of ¥569 crore, State Bank of India shareholding
(15. 65%) Government of India {20.85%), LIC of India (13.33%) and NABARD (9.36%) are the
other majortty shareholders.

The SIDBE Act envisaged SIDBI to be the principal financial institution for the promotion, financing
and development of industry in the small scale sector and to co-ordinate the functions of the

nstitutions engaged in the promotion and financing or developing industry in the small scale
sector and for matters connected therewith or incidental thereto.

a. Details of Share Capital as at last quarter end: -

SIDBI was established on April 2, 1990, under the Small Industries Development Bank of India
Act, 1989, an Act of Parliament, as a wholly owned subsidiary of Industrial Development Bank of
India. Pursuant to the Act, IDBI’s portfolio relating to the small-scale industrial sector was
transferred to SIDBL. In accordance with the provisions of Section 4B of Small Industries
Development Bank of Iindia {(Amendment) Act, 2000, 80.79% of IDBI's equity stake in SIDBI was
divested in favour of banks / institutions owned or controlled by Central Government.

Currently, the total paid-up equity capital of ¥569 crore is held by banks, financial institutions and
insurance companies comprising mainly State Bank of India (15.65%), Government of India
{20.85%), LIC of India (13.33%), NABARD {9.36%) and other majority shareholders,

Particulars Amount
{¥ crore)
(A} 1 Authorized Capital
B Eguity Capital
75,00,00,000 Equity Shares of T10 each 750
Preference Capital
25,00,06,000 Redeemable Preference Shares of ¥10 each 250
Total Authorized Capital 1,000
(B) 1 Issued, Subscribed and Paid-up Share Capital

27




| | 56,85,41,169 Equity Shares of T10 each | 569 |

b. Changes in its capital structure as at last guarter end, for the last three years :- No change
in authorised capital structure. Issued and paid-up capital increased by Y37 crore on
August 14, 2015, T45 crore during july 2016 at a premium of ¥212.52 per share and by
Z36 crore during March 2022 at a premium of ¥388.54 per share,

Equity Share Capital History of SIDBl:-

No, Date of Allotment No.of Shares Issue Price | Total Paid Capital
{Face Value of T10 T) )
each)

1 | First FY of inception 45,00,00,000 10 450,00,00,000
2 | August 14, 2015 3,69,82,250 10 36,98,22,500
3 | June-September 2016 4,49,39,761 16 44,93,97,810
4§ March 30, 2022 3,66,19,138 10 36,61,91,380
Total - -- 568,54,11,690

d. Details of any Acquisition of or Amalgamation with any entity in the last 1 year :- None
e. Details of any reorganization or reconstruction in the last one year - None
f. Details of the shareholding of the Company as at the latest guarter end:-

Sl. No. Name of the Sharehcider No of shares held | % of Holding

1 | Government of India 11,85,41,169 20.85%

2 | State Bank of India 8,20,00,000 15.65%

3 | Life insurance Corporation of India 7,57,98,889 13.33%

4 | National Bank for Agriculture & Rural 5,31,92,203 9.36%
Development

5 | Punjab National Bank 3,39,00,000 5.96%

6 | Bank of Baroda 2,88,59,610 5.08%

7 | National Housing Bank 2,60,00,000 4.57%

8 | Canara Bank 2,56,59,610 4.51%

B 9 | Union Bank of India 2,06,00,000 3.62%

10 | Bank of India 1,51,00,000 2.66%

11 | Central Bank of India 1,27,00,000 2.23%

12 | United India insurance Company Limited 83,00,000 1.46%

13 | Export Import Bank of India 79,00,000 1.39%

14 | IDBI Bank 70,89,688 1.25%

15 | Indian Bank 63,00,000 1.11%

16 | General Insurance Corporation of India 63,00,000 1.11%

17 | National Insurance Company Limited 63,00,000 1.11%

18 | New India Assurance Company Limited 63,00,000 1.11%
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19 | Oriental Insurance Company Limited 63,00,000 1,11%
20 | Indian Overseas Bank 48,00,000 0.84%
21 | Bank of Maharashtra 32,00,000 0.56%
22 | Punjab & Sind Bank 32,00,000 0.56%
23 | UCO Bank 32,00,000 0.56%

Grand Total 56,85,41,169 100.00%

g. List of top 10 holders of equity shares of the Company as at the latest quarter end:

Sk No. Name of the Shareholder No of shares held | 9% of Holding
1 | Government of India 11,85,41,169 20.85%
2 | State Bank of India 8,90,00,000 15.65%
3 | Life Insurance Corporation of India 7,57,98,889 13.33%
4 | National Bank for Agriculture & Rural 5,31,92,203 9.36%
Development
5 | Punjab National Bank 3,39,00,000 5.96%
6 | Bank of Baroda 2,88,59,610 5.08%
7 | National Housing Bank 2,60,00,000 4.57%
.8 | Canara Bank 2,56,59,610 4.51%
-9 | Union Bank of India 2,06,00,000 3.62%
10 | Bank of India 1,51,00,000 2.66%
2.3.11 Details of directors:
A - Current Directors
Sl Name and Age f Director List of other directorships
No. |[Designation Date of Address since
Birth
1 Shri 25 Small Industries {19/04/2021 |1. SIDBI Venture Capital Ltd.
Sivasubramanian [February [Development 2. SIDBI Trustee Company Ltd.
Ramann 1966 Bank of India 3. Micro Units Development &
Refinance Agency Ltd
Chairman & SWAVALAMBAN 4, Credit Guarantee Fund Trust for
Managing BHAVAN, Avenue Micro and Small Enterprises
Director 3, Lane 2, 5. Receivables Exchange of India Ltd.
Bandra Kurla 6. India SME Asset Reconstruction Co.
Complex, Bandra Lid.
East), 7. National Credit Guarantee Trustea
Mumbai - 400 Company Ltd.
051 8. Entrepreneurship Development
Institute of India
9. SIDB} Swavalamban Foundation
2 Shri V. Satya 14 Jan Small Industries 05/06/2020 |1. Micro Units Development &
Venkata Rao 1965 Development Refinance Agency Ltd
Bank of India 2. SIDBI Venture Capital L.td.
Dy. Managing 3. SIDBI Trustee Company Limited
Director
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(Whole Time
Director)

SIDBI Tower, 15,
Ashok Marg,
Lucknow — 226
001

4, India SME Asset Reconstruction
Company Limited

Shri Sudatta
Mandal

Dy. Managing
Director
(Whole Time
Director)

290 April
1968

Small Industries
Development
Bank of India

SWAVALAMBAN
BHAVAN, Avenue
3, Lane 2,
Bandra Kurla
Complex, Bandra
East),

Mumbai — 400
051

03/05/2021

1. Micro Units-Development &
Refinance Agency Ltd.

2. Receivables Exchange of India Ltd.
3. SIDRI Swavalamban Foundation

'shri Shailesh
Kunar Singh

Government
Director

28 March
1966

Additional
Secretary & bC
(MSME}
Ministry of
MSME,
Government of
India,

Nirman Bhavan,
Maulana Azad
Road,

New Delhi- 110
108

20/06/2022

1. All Tool Rooms/Technology Centres
under the Office of DC(MSME)

Shri Lalit Kumar
Chandel

Government
Director

12 May
1967

Economic
Advisor
Department of
Financial
Services,
Ministry of
Finance,
Government of
ndia,

eevan Deep
Building,
Parliament
Street,

New Delhi - 110
001

01/04/2022

1. National Housing Bank

2. India Infrastructure Finance
Company Limited

3. Bank of Maharashtra

4, IIFC {UK}

Shri K. Sampath
Kumar

Nominee Director
- SBI

21 March
1967

Chief General
Manager
State Bank of
india

State Bank
Bhavan,

Nariman Point,

20/07/2022
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Murnbai- 400 021

(Director Co-
opted by the
Board of SIDBI)

Road, Sector 54,
Gurugram — 122
002

7 Shri Krishna Singh[L Feb House no. 6, 129/10/2021 |-
Nagnyal 1962 Oificer's colony,
Ramadi Aan
Nominee Director Singh, PO
- 1LIC Fatehpur, Near
Former Executive Gandhi Ashram,
Director, LIC of Kaladungi Road,
ndia Haldwani,
Uttrakhand - 263
139
3 Shri Monomoy 30 Sep  [Chief General 2G/12/2021 |-
Mukherjee 1964 Manager
NABARD Head
Nominee Director Office,
- NABARD Secretary’s
Department,
(Directors 3th Floor, B
nominated by Wing, Plot C-24,
three largest G Block, Bandra
Shareholders) Kurla Complex,
Bandra (East)
Mumbai - 400
, 051
9 Shri G. 11 Mar |B-301, Lady 11/08/2018 1. Invent ARC Pvt, Ltd.
~Gopalakrishna 1956 Ratan Tower, 2. Yaari Digital Integrated Services
Danik Shivner Ltd.
Director Marg, 3. ICICl Home Finance Company Ltd.
Gandhinagar, 4. Risk and Cempliance Professionals
(Director Co- Worli, Association (Net for profit company)
opted by the Mumbai - 400 5. Axis Mutual Fund Trustee Ltd.
Soaird of SIDBi) 018 6. Krazybee Services Private Ltd,
7. ICICI Prudential Pension Funds
Management Company Ltd.
10  [Shri Ashish Gupta [02 Jul Managing 11/08/2018 |1. Giarnav Realty Pvt. Ltd.
1973 Director 2. Navgia Realty Pvt.
Director Credit Suisee 3. Credit Suisse Securities India Pvt.
Securities India Ltd.
Director Co- Pvt, Ltd.
opted by the A-201, Ashok
Board of SIDB!) Towers,
Dr. Babasaheb
Ambedkar Road,
Parel, Mumbai -
400 012
11  |Bmi. Nupur Garg 09 Aug |Villa 72, The 04/02/2019 |1. Avyana Business Ventures Private
1974 Palm Springs, Limited
Director DLF Phase V, 2. Winpe Development Forum (Not
Golf Course for profit company)

3. National Infrastructure Investment
Fund

4. YourNest India VC Fund

5. Growx Startups LLP

6. GrowX Ventures LLP
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7. GrowX Business Ventures LLP
8. Indigo Paints Private Limited
9, Kerala Infrastructure Fund
Management Limited

10. Triumvirate Management
Services Private Limited

11. Kids Clinic India Limiled

12

Shri Amit Tanden
Director
Director Co-

opted by the
Board of SIDBI)

25 Oct
1360

Founder and
Managing
Director of
Institutional
nvestor Advisory
Services India

| td,

DGP House,
Ground Floor, 88-
i, Old
Prabhadevi Road,
Mumbai - 400
025

08/08/2021

1. Institutional Investor Advisory
Services india Limited

2. IAS Research Foundation

3. Foundation For Audit Quality
4, Narain Family Trust




7. GrowX Business Ventures LLP
8. Indigo Paints Private Limited
9. Kerala Infrastructure Fund
Management Limited

10. Triumvirate Management
Services Private Limited

11. Kids Clinic India Limited

12

Shri Amit Tandon
Director
(Director Co-

opted by the
Board of SIDBI)

25 Oct
1960

Founder and
Managing
Director of
Institutional
nvestar Advisory
Services India

| td,

DGP House,
Ground Fleor, 88-
C, Old
Prabhadevi Road,
Mumbai - 400

025

08/08/2021

L. Institutional Investor Advisory
Services India Limited

2. lIAS Research Foundation

3. Foundation For Audit Quality
4, Narain Family Trust
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B - Details of change in Directors since last three years:

1.1

Sr
.No.

Name

Date of

Appointment /

Resignation

Date of
Cessation (in
case of
resignation)

Remarks {viz. Reasons for Change
etc.) ‘

Shri Shailesh
Kumar Singh

20/06/2022

Currently on
Board

Government of India nominated
Shri Shajlesh Kumar Singh as a
Director vide its notification dated
june 20, 2022 in place of Shri
Devendra Kumar Singh.

Shri Lalit Kumar
Chandel

01/04/2022

Currently on
Board

Nominated: Government of India,
vide its notification dated
April 1, 2022, nominated Shri Lalit
Kumar Chandel as a Director.

Shri Monomoy
Mukherjee

29/12/2021

Currently on
Board

Nominated: NABARD vide its letter
dated December 29, 2021, has
nominated Shri Monomoy
Mukherjee as its nominee
Director on the Board of SIDBI in
place of Shri L. R. Ramachandran

Shri Krishna Singh
Nagnyal

29/10/2021

Currently on
Board

Nominated: LIC of India, vide its
communication dated October 29,
2021, nominated Shri Krishna
Singh Nagnyal on the Board w.e.f
October 29, 2021 in place of Shri
V. Sathya Kumar

Shri Amit Tandon

08/08/2021

Currently on
Board

Co-opted: The Board at its 211"
meeting held on August 7, 2021
co-opted Shri Amit Tandon as a
Director for a period of three years
from August 8, 2021.

Shri K Sampath
Kumar

20/07/2022

Currently on
Board

Nominated: State Bank of India,
vide its communication dated July
20, 2022, nominated Shri
Sampath Kumar on the Board
w.e.f July 20, 2022 in place of Shri
B Sankar.

Shri Sudatta
Mandai

03/05/2021

Currently on
Board

Appointed: Government of India,
vide its notification dated April 23,
2021, appointed Shri Sudatta
Mandal as Deputy Managing
Director.

Shri
Sivasubramanian
Ramann

19/04/2021

Currently on
Board

Appointed: Government of India,
vide its notification dated April 7,
2021, appointed Shri
Sivasubramanian Ramann as

Chairman and Managing Director.

Shri v,
Venkata Rao

Satya

05/06/2020

Currently on
Board

Appointed: Government of India,
vide its notification dated May 28,
2020, appointed Shri V. Satya
Venkata Rao as Deputy Managing
Director.
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10

Shri Devendra
Kumar Singh

05/06/2020

Currently on
Board

Nominated: Government of India,
vide its  notification dated
June 5, 2020, nominated Shri
Devendra Kumar Singh as a
Director.

11

Smt. Nupur Garg

04/02/2019

Currently on
Board

Co-opted: The Board at its 200th
meeting held on February 04,
2019 co-opted Smt. Nupur Garg as
a Director for a period of 3 years
from the date of approval.
Further, the Board at its 213th
meeting held on February 2, 2022
has co-opted her for a further
period of three years.

12

Shri G.
Gopalakrishna

11/08/2018

Currently on
Board

13

Shri Ashish Gupta

11/08/2018

Currently on
Board

Co-opted: The Beard at its 197th
meeting held on August 11, 2018
co-opted S/Shri G. Gopalakrishna
and Ashish Gupta as Directors for
a period of 3 years from the date
of approval.

Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted them for a further
period of three years.

i

Director Ceased as on date

“1Shri Pankaj Jain

01/01/2016

31/03/2022

Consequent upon Government of
India nominating Shri Lalit Kumar
Chandel on the Board in place of
Shri Pankaj Jain, he ceased to be a
member of the Board.

Shri L.R.
Ramachandran

23/6/2020

28/12/2021

Consequent upon NABARD
nominating Shri Monomoy
Mukherjee on the Board in place
of Shri L.R. Ramachandran, he
ceased to be a member of the
Board.

Shri V. Sathya
Kumar

16/07/2019

28/10/2021

Consequent upon LIC nominating
Shri Krishna Singh Nagnyal on the
Board in place of Shri Sathya
Kumar, he ceased fo be a member
of the Board.

Shri G K Kansal

29/6/2018

28/06/2021

Consequent upon SBl nominating
Shri B. Sankar on the Board in
place of Shri Kansal, he ceased to
be a member of the Board.

Shri Manoj Mittal

22/01/2016

21/01/2021

Completed tenure of DMD as per
Gol notification dated January 22,
2016.
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6 Shri Mohammad 26/08/2017 27/08/2020 | Completed tenure of CMD as per
Mustafa Gol notification dated August 4,
2017.
7 Shri S.K. Bansal 28/02/2019 22/06/2020 Consequent upon NABARD
nominating Shri L. R.
Ramachandran on the Board in
place of Shri S.K. Bansal, he
ceased to be a member of the
Board.
8 Shri Ram Mohan 01/01/2018 04/06/2020 | Conseqguent upon Government of
Mishra India nominating Shri Devendra
Kumar Singh on the Board in place
of Shri Ram Mahan Mishra, he
ceased to be a member of the
Board.
9 Shri Ajfay Kumar 22/01/2016 31/10/2019 Retired: Ceased to be a Director
Kapur w.e.f. November 1, 2019 on
superannuation.
10 Shri Hartharan 21/10/2014 15/07/2019 Retired: Consequent upon LIC
nominating Shri V. Sathya Kumar
on the Board in place of Shri S.
Hartharan.
11 Shri Devendra 05/06/2020 19/06/2022 Retired conseguent upon
Kumar Singh nomination of Shri Shailesh Kumar
Singh by Gol
12 Shri B Sankar 29/06/2021 19/07/2022 Retired consequent upon
nomination of Shri K Sampath
Kumar by SBI.
2.3.12 - Details of the auditor of the Issuer: -
a — Auditors of the issue,
Name Address Auditor since

M/s BORKAR & MUZUMDAR 21/168, Anand Nagar Om CHS, Anand Nagar L.ane, | October 2020

Vakola, Santa Cruz East, Mumbai — 400 055

b. Details of change in auditor since last three years

Date of Remarks

Appointment

Name Address

M/s. Chhajed &
Doshi Chartered
Accountants

101, Hubtown Sclaris, Near East Westi July 11, 2017
Flyover, N.S.Phadke Marg, Andheri
(East), Mumbai 400069

Office +91 22 1037878/800/801/803
Fax +91 22 61037879 E-mail

: info@cndindia.com
www.cndindia.com

Appointment of SA
as per the provisions
of SIDBI Act 2000

2.2.13 Details of the liabilitles of the issuer, as at the end of the last quarter or If avallable, a later date:-




Lender' | Nature of | Amount Principal Repayme | Security, Credit Asset
s facility/ | sanctione| Amount nt date / if rating, if | classificatio
name/ | instrume d outstandin | schedule | applicabt | applicabl n
Name nt g e e
of the
Bank
Punjab | Loan 82.94 0.00 On Against NA Standard
Nationa | against Demand | Long
| Bank | Deposit Term
with Foreign
Overdraft Currency
Facility Deposit
placed
with the
Bank

TRI-PARTY REPO SYSTEM [TREPS]

The Bank borrows under TREPS which is an RBl approved Money Market Instrument backed by
gilts as collaterals. The outstanding borrowing under TREPS window as on September 30, 2022
was 10,075 crore.

b. Details of Outstanding Unsecured Loan Facilities as on September 30, 2022: -

(T in crore}
Lender's | Nature of | Amount Principal | Repaymen | Security, Credit Asset
name/ facility/ sanctione Amount t date / it rating, if | classificatio
Name of | instrumen d outstandin | schedule | applicabl | applicabl n
the t g e e
Bank
PNB WCDL 6500 6100 On NA NA Standard
Demand
SBI WCDL/Da 9500 11280 On NA NA Standard
y Light Demand
Limit
IDBI Bank | Term loan 1000 499,74 90 days NA NA Standard
Ltd / Day light
limit
Axis Bank| Day Light 700 0.00 On NA NA Standard
Ltd Limit Demand
Union Term 8000 8000 80 days / NA NA Standard
Bank Loan 1 year
Central Term 3500 3500 1 Year NA NA Standard
Bank of Loan
India
Canara Term 15000 15000 1 year NA NA Standard
Bank Loan
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Indian Term 2000 2000 1 Year NA NA Standard
Overseas Loan
Bank

c. Details of Outstanding Non-Convertible Securities:

List of bonds outstanding as on date are as under (excluding bonds where 'Call Option' has been

exercised):-
sl s Amount Date of Date of Date of Put/
No. Description Tenor (Yrs) | Coupon (¥ crore) Allotment Maturity Call
1 | INES56F08IPE | 3 year 6.27 620 27-Feb-2020 | 27-Feb-2023 N"Opplé;‘éia'i
2 | INES56F08JQ4 | 3 Years 4.90 500 18-Aug-2020 | 18-Aug-2023 N"o';‘;it(‘;ia';
3 Years and No Put/Cal}
3 | INES56FO8)R2 L Doy 4.58 250 17-Dec-2020 | 18-Dec-2023 Ontion
4 | INE556F08JSO | 3 Years 5.24 1960 26-Mar-2021 | 26-Mar-2024 N%Zﬁféia'i
> | INE556F08JTS | 3 Years 4.97 550 17-un-2021 | 17-Jun-2024 N°OF;Lt'ité E}a'i
6 | INE556FO8JUS | 3 Years 5.59 2500 21-Feb-2022 | 21-Feb-2025 N"Oﬁ;‘éﬁa'i
7 3 Years and Mar No Put/Cali
INES56F08JV4 ! Doy 5,57 2500 02-Mar-2022 | 03-Mar-2025 Option
8 3 Years and Mear March 18,
INE556F08)W2 1 Doy 5.40 1525 16-Mar-2022 | 17-Mar-2025 024
9 | INE556F08)X0 3 Years 5.70 1625 28-Mar-2022 | 28-Mar-2025 N%ﬁfgf]a'i
10 3 years and i vy No Put/Call
INES56F08JY8 5 daye 7.15 2500 29-May-2022 | 02-06-2025 option
11 3 vears and No Put/Cail
INES56F08)X5 y3 doys 7.15 3000 18-Jui-2022 21-Jul-2025 Option
3 years and No Put/Call
12 | INESSGFOBKAG | = D 2 7.25 3905 28-Jul-2022 31-Jul-2025 Option
3years 6 No Put/Call
INE5S56F08KB4 | months 7.11 4000 18-Aug-2022 | 27-Feb-2026 Option
13 and 9 days
3years 6 No Put/Call
INE556F08KC2 | months 7.23 4000 08-Sept-2022 | 09-Mar-2026 Option
14 and 1 day
3 years and o No Put/Call
15 | INESS6FOBKDO | = Y3512 00 7.75% 4000 14-0ct-2022 | 27-Oct-2025 option
Total 33,375
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¢. List of top 10 holders of non-convertible securities in terms of value {in cumulative basis)

Holding of debt
Securities as a
percentage of
total debt
securities
Amount outstanding of
Si. No. | Name Category | (in ¥ crore) | the issuer
Kotak Mahindra MF
1 {Different schemes) MF 7745.00 13.69%
HDFC MF (Different
2 schemes) MF 7565.00 13.38%
ICICI MF (Different
3 schemes) MF 7100.00 12.55%
Aditya Birla MF (Different MF 6465.00
4 schemes} 11.43%
NPS —LIC MF 5980.00
5 10.57%
State Bank of india NB 5215.00
6 9.22%
Axis MF (Different MF 5184.40
7 schemaes) 9.17%
8 SBI MF {Different schemes) MF 4552.50 8.05%
Nippon MF {Different
9 schemes) MF 3520.00 6.22%
10 CBT ~ EPF cev 3230.10 5.71%

d. Details of outstanding Commercial Paper/ Certificate of Deposit as on November 25, 2022:

COMMERCIAL PAPER
Outstanding
Sl.no. ISIN Maturity Date | amount (% crore)
1 INE556F141B6 16-Dec-2022 1000
2 INE5S6F141EQ 27-Feb-2023 2550
3 INE556F141G5 10-Mar-2023 2575
5 INE556F 14111 20-Mar-2023 4000
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P INESS6F1AIN3 02-Jan-23 3350
7 INES56F14IKT 30-Nov-2022 4000
g INESSGF141)9 02-Dec-2022 3750
g INES56F14IL5 19-Dec-2022 4000
11 INESS6FI4109 09-Feb-2023 3450
12 INES56F14IN1 31-Jan-2023 2450
31,125
Certificate of Deposit
Outstanding Amount

Sl.no. ISIN Maturity Date (% crore)

1 INES56F16887 10-Jan-23 850

2 INE556F16895 18Jan-23 1000

3 INESSEF16903 31Jan-23 1000

4 INE556F16911 14-Feb-23 1200

3 INE5S56F16929 15-Feb-23 1300

6 INE556F16937 22-Feb-23 3300

7 INES56F16945 03-Mar-23 2500

8 INES56F16952 23-Mar-23 2500

9 INES56F16960 30-May-2023 2200

10 INES56F16978 07-Jun-2023 925

11 INES56F16986 29-Aug-2023 2200

12 INES56F16994 1-Sep-2023 Sazs

13 INE556F16AAD 12-Sep-2023 1300

14 INE556F16AB8 21-Nov-2023 650

23,550
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e. Details of the rest of the borrowings (if any including hybrid
debt like FCCB, Optionally Convertible Debentures / Preference Shares) as on September

30, 2022:
Type of Instrument Amount Outstanding
{in ¥ crore)

Fixed Deposit 7919.90
Deposit from Banks 138825.15
Borrowing from GOl (including Tier / 529.48
Capital Bonds of ¥1,422.80 crore)

Borrowing outside India 4636.59

Fixed Deposit — SIDBI has a fixed deposit scheme under which deposits are accepted from public
for a perlod ranging between 12 Months to 60 Months. The total deposit outstanding under this
scheme was ¥79219.90 crore as on September 30, 2022,

Deposit from Banks -~ Comprises funds received from various Banks as advised by RBI against
priority sector lending shortfall viz. {a) MSME (Refinance) Fund {b) MSME (Risk Capital} Fund (c)
MSME India Aspiration Fund and (d) MSME Venture Capital Fund were established with SIDBI with
contribution from the domestic scheduled commercial banks. The ogutstanding under this Fund
as on September 30, 2022, was ¥138825.15 crore,

Borrowing from Gol - Borrowing from Gol comprises funds received from JICA Line of Credit IV
and [DA Line of Credit, which were routed through Gol,.

Borrowing outside India - SIDBI has been accessing Lines of Credit from bilateral / multilateral
partners basically to ensure the availability of timely and cost effective credit to MSMEs in the
country and to meet certain specific credit needs such as micro finance, financing cleaner
production technologies in MSMEs, Energy Efficiency financing, etc. SIDBI has availed lines of
credit from JICA (Japan), KfW (Germany), IFAD {(Rome), World Bank, ADB, AfD (France). The
outstanding amounts as on September 30, 2022, are given in the following table:

Agency Amount Outstanding
F crore)

Kfw, Germany 476.91
JICA, Japan 1170.17
IFAD, Rome 102.34
World Bank 2820.58
Others 66.59
TOTAL 4636.59

2.3.14 Details of any outstanding borrowings taken / debt securities issued where taken / issued
{a) for consideration other than cash, whether in whole or part, {b) at a premium or discount, or
{c) in pursuance of an option- None

2.3.15 Where the issuer is a Non-Banking Finance Company or Housing Finance Company the

following disclosures on Asset Liability Managements shall be provided for the last Audited
financials : - Not Applicable.
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2.2,16 Details of all default/s and/or delay in payments of interest and
principal of any kind of term loans, debt securities and other financial indebtedness including
corporate guarantee Issued by the Company, in the past 3 years including the current financial
year -

SIDBI has a consistent record of paying principal instalments and interest on all loans,
Bonds and deposits on due dates. There has been no default / delay in servicing of debt.

2.2.17 Any material event/ development or change having implications on the financials/credit
quality (e.g. any material regulatory proceedings against the Issuer/promoters, litigations
resulting in material liabilities, corporate restructuring event etc) at the time of issue which may
affect the issue or the investor's decision to invest / continue to invest in the non-convertible
securities - None

2.2.18 Any litigation or legal action pending or taken by a Government Department or a statutory
body during the last three years immediately preceding the year of the issue of prospectus
against the promoter of the company - None

2.2.19 Details of default and non-payment of statutory dues - Aone

2.3.20 The names of the debenture trustee(s) shall be mentioned with statement to the effect
that debenture trustee(s) has given its consent for appointment along with the copy of the
consent letter from the debenture trustee - S/DB/ has appointed IDBI Trusteeship Services
Limited. to act as Trustee for the Bondhoiders (hereinafter referred to as "The Trustee”) and DB
Trusteeship Services Limited. has given its consent vide letter dated May 04, 2022. However, as
bonds are being issued on a private placement basis, a separate undertaking under Regulation
4{4) has not been obtained.

2.3.21 If the security is backed by a guarantee or letter of comfort or any other document / letter
with similar intent, a copy of the same shall be disclosed. In case such document does not contain
detailed payment structure {procedure of invocation of guarantee and receipt of payment by the
investor along with timelines), the same shall be disclosed in the offer document.- Not applicable

2.3.22 Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day
count convention - As per term sheet

2.3.23 Disclosures pertaining to wilful defaulter - None of our members are wilful defaulter.
2.3.24 Undertaking by the Issuer — Given at Annexure

2.3.25 Risk factors - The Bonds are unsecured in nature,

2.3.26 Directors Declaration - Given at Annexure

2.3.27 In case of an issue of non-convertible redeemable preference shares, the following
specific disclosure on the nature of the instrument in bold, on the cover page.... - Not applicable

2.3.28 Other details

a. Creation of Debenture Redemption Reserve {DRR) / Capital Redemption Reserve {CRR) -
relevant legislations and applicability - No Debenture Redemption Reserve is required to be
created for the Issue. The Government of India, Ministry of Company Affairs vide General Circular
No. 9/2002 No.6/3/2001-CL.V dated April 18, 2002 clarified inter alia that All India Financial

the Companies Act, 1956. SIDBI has appointed a Debenture Trustee to proX

i =
investors. =z
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b. Issuefinstrument specific regulations - relevant details
(Companies Act, Reserve Bank of India guidelines, etc,) - The proposed issue will be governed by
the provisions of the $Small Industries Development Bank of India Act, 1989 {as amended under
Small Industries Development Bank of India (Amendment) Act, 2000) read with Small Industries
Development Bank of India {Issue and Management of bonds) Regulations, 1990, as amended by
Small Industries Development Bank of india (Issue and Management of Bonds) Amendment
Regulations 2001. The proposed issue is alse in accordance with RBI Master Circular dated July
1, 2016 on resource raising norms for Financial Institutions.

o Default in Payment - In case of default (including delay) in payment of interest and/f or
redemption of principal on the due dates for debt securities issued on private placement or public
issue, additional interest of at least @ 2% p.a. over the coupon rate shall be payable by the issuer
for the defaulting period.

In case of default {including delay) in payment of dividend and/ or redemption of principal on the
due dates for NCRPS issued on private placement or public issue, additional dividend of at least
@ 2% p.a. over the rate of dividend shall be payable by the issuer for the defaulting period.

d. Delay in Listing - In case of delay in listing of securities issued on privately placement basis
beyond the timelines specified above, the issuer shall:

pay penal interest of 1% p.a. over the coupen/ dividend rate for the period of delay to the investor
(i.e. from the date of allotment to the date of listing); and

be permitted to utilise the issue proceeds of its subsequent two privately placed issuances of
securEtEes only after receiving final listing approval from stock exchanges.

e. ‘E‘:"Delay in aliotment of securities - In case of any delay in allotment of the debt securities
beyond the stipulated timelines, the Issuer will comply with the applicable regulatory
requirements, if any relating to such delay.

f. Issue details: As per Information memorandum

g. Application process — How to Apply - Application Forms with copies of the Disclosure Document
may be obtained from the Office of SIDBI or Arranges to the Issue. Application for the Bonds
must be made in the prescribed Bond Application Form attached and must be completed in block
letters in English by investors. All applicants are requested to tick the relevant column “Category
of Investors” in the Application Form. Bonds Application forms must be accompanied by either
NEFT / RTGS transactions, made in favour of “NSCCL". The full amount of the face value of the
Bonds applied for has to be paid along with the delivery of the fully completed and executed
Bond Application Form together with other applicable documents described at the time of the
issue. The issuer assumes no responsibility for any applications lost in mail or transit.
Applicalion not made out in the manner prescribed herein and the prescribed Application Forms
will be rejected and the application money thereof will be refunded without payment of interest.
All Applicants should mention their Permanent Account Number (PAN) or the GIR Number allotted
under Income Tax Act, 1961 and the Income Tax Circle f Ward / District,

2.3.29 Other details in case of non- convertible redeemable preference shares issue....... - Not
applicable
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1. Issue Terms

Summary of terms

Security Name

7.54% SIDBI 2026 - Series VIl of FY 2022-23

Issuer Small Industries Development Bank of India (SIDBI)

Type [ Nature of Unsecured, Redeemable, Non-Convertible Debentures, Taxable,
Instrument Non Priority Sector Bonds

Seniority The bonds rank as senior debt on par with all the other borrowings

of the Bank

Mode of issue

On Private Placement Basis

Eligible Investors

Only the persons who are specifically addressed through a
communication by or on behalf of SIDBI directly are eligible to
apply for the Bonds. An application made by any other person will
be deemed as an invalid application and rejected. The following
categories of investors are eligible to apply for this Issue of Bonds:
¥ Scheduled Commercial Banks/ Commercial Bank
» Urban / Central / State / District / Primary Co-operative
Banks

» Regional Rural Banks, Land Development Banks

» Mutual Fund Houses

» Insurance Companies

3 Public Financial Institutions

» Non-Banking Financial Companies

> Statutory Corporations, Companies, Body Corporates

» Trusts including Port Trusts and Association of Persons
which are authorized to Invest in bonds

» Provident Funds, Pension Funds, Superannuation Funds
and Gratuity Funds

¥ Other Government / Non-Government Agencies / Boards
/Institutions,

> Individuals {exciuding Minors & NRIs} to whom this

Disclosure Document is specifically addressed
5 Foreign Institutional Investors (Flls) as per SEB! / RB}
regulations
Note: The above list is only illustrative and not exhaustive.
Investors should check about their eligibility before making any
investment

Listing

In terms of Securities and Exchange Board of India (Issue and
Listing of Non-Convertible Securities) Regulations, 2021, the Issue
will be listed on NSE within 04 days from the date of closuirz of the
issue.

Delay in Listing: pay penal interest of 1% p.a. over the coupon/
dividend rate for the period of delay to the investor (i.e. from the
date of allotment to the date of listing); and

be permitted to utilise the issue proceeds of its subsequent two
privately placed issuances of securities only after receiving final
listing approval from stock exchanges.

Rating

“CARE AAA” by CARE Ratings Limited dated November 25, 2022
“ICRA AAA” by ICRA Limited dated November 7, 2022

Issue Size

T1500 crore with Green Shoe Option upto I3500 ,crr‘orem
. «Lé.\ i

Minimum subscription

(Total availed T5000 cr) /,»:\;25%
T1500 crore K 3
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Option to retain
oversubscription

Yes

Objects of the issue

To utilise the entire proceeds for extending financial assistance to
MSMEs or for any other purpose as laid down in the SIDBI Act,
1989, as amended from time to time.

Details of utilization
proceeds

The proceeds will be utilized for normal business activities of SIDBI
and for such other purposes as may be decided by SIDBI's Board
and as permissible under the SIDB| Act, 1989.

Coupon Rate

7.54% p.a. [fixed]

If there is any change in Coupon Rate pursuant to any event then
such new Coupon Rate and events which lead to such change shall
be disclosed.

Manner of Bidding in the
issue

Closed Bidding

Manner of allotment

Uniform Price Allotment

Step Up/ Step Down
Coupon Rate

Not Applicable

Coupon Payment Date

Annually as per cash flow schedule

Coupon Type

Fixed

Coupon Reset Process

Not Applicable

Day Count basis/
Computation of interest

Simple Interest for each of the interest periods shall be computed
on an actual-by-actual number of days in a year basis on the Face
Value of principal outstanding on the Bonds at the respective
Coupon rate rounded off to the nearest Rupee.

Interest on Application
Money

Not Applicable

Default Interest Rate

In case of default (including delay) in payment of interest and/ or
redemption of principal on the due dates for debt securities issued
on private placement or public issue, additional interest of at least
@ 2% p.a. over the coupon rate shall be payable by the issuer for
the defaulting period.,

in case of default (including delay) in payment of dividend and/ or
redemption of principal on the due dates for NCRPS issued on
private placement or public issue, additional dividend of at least
@ 2% p.a. over the rate of dividend shall be payable by the issuer
for the defaulting period.

Tenor

3 Years 41 days from the deemed date of allotment

Redemption Date

January 12, 2026

Redemption Amount

At par

Redemption Premium /
Discount

At par, on completion of the tenor of the instrument

Issue Price

¥10,00,000 per bond

Discount at which
Security is issued and
the effective yield as a
result of such discount

Not Applicable
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Put Option Date

Not Applicable

Put Option Price

Not Applicable

Call Option Date

Not Applicable

Call Option Price

Neot Applicable

Put Noetification Time

Not Applicable

Call Notification Time

Not Applicable

Face Value

¥10,00,000 per bond

Minimum Application

One bond/debenture having face value of¥10 lakh and in multiples
thereof,

Issue Timing

Issue Opening Date November 30, 2022
Issue Closing Date November 30, 2022
Pay-in Date December 02, 2022
Deemed Date of Allotment December 02, 2022

Issuance Mode of the
Instrument

Only in Demat form

Settlement Mode of the
Instrument

By way of NEFT/RTGS

Manner of Settlement

Through Clearing corporation

Settlement Cycle

T+2, where T is the issue date

Depository’s Name

NSDL/CDSL

Holiday Convention

If the interest payment date falls on a holiday, the payment shall
be made on the following working day however the dates of the
future coupon payments would be as per the schedule originally
stipulated at the time of issuing the security. In other words, the
subsequent coupon schedule would not be disturbed merely
because the payment date in respect of one particular coupon
payment has been postponed earlier because of it having fallen
on a holiday.

In case of a leap year, if February 29 falls during the tenor of a
security, then the number of days shall be reckoned as 366 days
(Actual/Actual day count convention) for a whole one year period,
irrespective of whether the interest is payable annually, half
yearly, quarterly or monthly etc. it is thus emphasized that for a
half yearly interest payment, 366 days would be reckoned twice
as the denominator; for quarterly interest, four times and for
monthly interest payment, twelve times.

If the Redemption Date (also being the last Coupon Payment Date)
of the Bonds falls on a day that is not a Business Day
(Saturday/Sunday/Holiday) in Mumbai, the redemption proceeds
shall be paid by the Issuer on the immediately preceding Business
Day along with interest accrued on the Bonds until but excluding
the date of such payment,

In the event the Record Date falls on a day which is not a Business
day, the immediately succeeding Business Day will be considered
as the Record Date.

Payment of interest f redemption shall he made.only on the days
when the money market is functioning in M/&é r

TR NN

5
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Record Date

15 days prior to each Coupon Payment / Redemption Date

All Covenants of the
issue (including side
letters, accelerated
payment clause, etc.)

As per Debhenture Trust Deed.

Creation of Recovery
Expense fund

Recovery Expense Fund has been created with the NSE Ltd fon
¥25,00,000/- on March 09, 2021.

Conditions for breach
of covenants

Defauit shall have occurred in the performance of any other
covenants, conditions or agreements on the part of the issuer
under this Deed or the other Transaction Documents or deeds
entered into between the {ssuer and the Bondholder(s}/Beneficial
Owner({s)/Bond Trustee and such default shall have continued for
a period of thirty days after notice in writing thereof been given to
the Issuer by the Bondholder{s)/Beneficial Owner(s)/Bond Trustee
for remedying such defauit.

Risk Factors pertaining to
the Issue

The Bonds are unsecured in nature.

Transaction Doecuments

Refer Information Memorandum (M) of the issue,

Events of Default
(including manner of
voting/ conditions of
joining Inter Creditor
Agreement)

Refer Information Memorandum (M) of the issue.

Conditions Precedent/
Subsequent to
Disbursement

None

Provisions related to
Cross Default Clause

Refer Information Memarandum (IM) of the issue.

Role and
Responsibilities of
Debenture Trustee

Refer Information Memorandum (IM} of the issue,

Security Not Applicable (Unsecured)
Governing law and The Bonds are governed by and shall be construed in accordance
jurisdiction with the existing laws of India. Any dispute arising in respect

thereof will be subject to the exclusive jurisdiction of the courts
and tribunals in the State of Maharashtra.

Debenture Trustee

IDBI Trusteeship Services Limited
Asian Building, Ground Floor,

17, R. Kamani Marg, Ballard Estate,
Mumbai - 400 001. T: (91) (22)
40807023, https://idbitrustee.com

Arrangers of the Issue

Through Electronic Bidding Platform (EBP; of NSE

Sl Name of the arranger Amount £ cr)
1 A, K. Capital Services Limted 15
2 Axis Bank Limited 533.60
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3 Genev Capital Private Limited 15
4 HDFC Bank Limited 1330
5 ICICI Bank Limited 535
6 IDB} CAPITAL MARKETS AND 15
SECURITIES LIMITED
7 ICICI Securities Primary 210
Dealership Ltd
8 JM Financial Limited 25
9 Kotak Mahindra Bank Limited 131.40
10 LKP Securities Ltd 15
11 PIONEER INVESTCORP LIMITED 15
12 PNB GILTS LTD 25
13 Tipsons Consultancy Service 15
Private Limited
14 Trust Investment Advisors Private | 15
Limited
15 Yes Bank Limited 195
16 BOB Capital Markets Ltd 150
17 Capital Square Advisor Pvt Ltd 25
18 SUNRISE GILTS & SECURITIES 15
PRIVATE LIMITED
Names of the Arrangers who arranged minimum amount of Y15
crore have been mentioned,
Registrar and Transfer Link Intime India Pvt. Ltd
Agents C-101, 247 Park, LBS Marg, Vikhroli West, Mumbai - 400083
Tel: 022-49186000 ; Fax: 022-49186060
Website: www.linkintime.co.in

Other Conditions:

) Multiple bids by an investor: Investors are now permitted to place multiple bids in
an issue.

(i) Allotment on vield-time priority basis: Allotment to the bidders shall be done on
the basis of "Yield-time priority”. Thus, allotment shall be done first on "yield
priority" basis, however, where two or more hids are at the same yield, then the
allotment shall be done on "time - priority” basis. Further, if two or more bids have
the same yield and time, then allotment shall be done on * pro-rata” basis.

(iii) Pay-in of funds through clearing corporation of stock exchanges on T+2, where T|
is the issue day.

SIDBI reserves the right to change schedule of the issue including early closure/ cancellation
without prior consent of investors or arrangers. SIDBI also reserves the right to alter the lot size and/ or
reject the application if any of the above terms and conditions is not fulfilled. SIDBI wilt not pay any
interest on the amount so refunded.

2. Material contracts, agreements and documents;

a) Board Resolution approving Resource Plan of SIDB! for the year 2022-23.

b} Consent from the Trustees to the Bond-holders and Registrars to the Issue referred to in this
Disclosure Document to act in their respective capacities.

¢) Balance Sheet and Profit & Loss Statement of the Bank for the pericd ended March 31, 2022,

d) Letter from CARE Ratings Limited and ICRA Limited giving the credit rating to the Bonds to be
issued by SIDBI.

e) Tripartite agreement between SIDBI, National Securities Depository Limited and Link Intime
India Private Limited.

3. Deemed Date of Allotment T
Deemed date of allotment will be as per the terms of the Bond Issue. AE}/E ‘“exﬁerg
Bonds will accrue to the investor(s) from the deemed date of aliotment. ﬂ‘““é

it under the
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4, An Undertaking that the Issuer shall use a common form of transfer
The securities will be issued in a de-materialized {(“Demat”) form.
5. Issue of Bonds in Dematerialised Form
SIDBI shall issue bonds in dematerialized form and has made necessary arrangemeants with
National Securities Depository Limited (NSDL) for the same. investors shall hold the Bonds in
dematerialised form and deal with the same as per the provisions of Depositories Act, 1996 and
rutes made there under, as amended from time to time. Investors should, therefore, mention
their Depaository Participant's name, DP-ID, Client-ID and Beneficiary Account Number at the
appropriate place in the application form. SIDBI shall take necessary steps to credit the Bonds
allotted to the Depository Account of the investor with the amount of bonds issued.

SIDBI will make allotment of Bonds to Investors in due course after verification of the application
form, the accompanying documents and on realisation of the application money. The Bonds since
ijssued in electronic (dematerialized) form, will be governed as per the provisions of The
Depository Act, 1996, Securities and Exchange Board of India (Depositories and Participants)
Regulations, 1896, rules notified by NSDL/ CDSL/ Depository Participant from time to time and
other applicable laws and rules netified in respect thereof.

6. Mode of Transfer/ Transmission of Bonds

The Bond(s) now being issued shall be transferable and/or transmittable in accordance with the
applicable provisions of law including SIDBI Act and be subject to the same restrictions and
limitations as per the SIDBI (Issue and Management of Bonds) Regulations, 1990, as amended
from time to time. The bonds shall be transferred subject to and in accordance with the rutes/
procedures relating to transfer / transmission of bonds as prescribed by the NSDL and any other
applicable laws and rules notified in respect thereof. The depository — NSDL will affect the
necessary transfers. The concerned depositeries shall inform the Registrars about the rightful
owners of the bonds for payment of interest and principal amount. In case of transfer from one
Demat holder to another Demat holder, the seller will give delivery instructions containing details
of thé&"buyer's DP account to his Depository Participant.

7. Payment of Interest

The interest will be pavable to the Beneficiaries as per the Beneficiary list {in respect of the
Bonds) provided by the Depository as on the Record Date. The interest payment shall be made
at such frequency as mentioned in the Disclosure Document, except at the time of redemption
when the interest shall be paid on the date of redemption.

8. Interest on Application Money

Interest at the applicable Coupon rate {subject to deduction of tax at source as reguired and at
the rates prevailing from time to time under the provisions of the Income Tax Act, 1961, or any
other statutory modification or re-enactment thereof for which a certificate under the same will
be issued by the Issuer) will be paid on the application money. Such interest shall be paid for the
period starting from and including the date of realisation of the application money in Issuer’s
Bank Account up to but not including the Deemed Date of Allotment. The interest on application
money will be computad as per Actualf/ Actual day count convention. Such Interest would he paid
on all valid applications, including the refunds. Where the entire subscription amount has been
refunded, the interest cn application money will be paid along with the Refund Orders. Where an
applicant is allotted lesser number of Bonds than applied for, the excess amount paid on
application will be refunded to the applicant along with the interest on refunded money. The
intergst cheque(s) demand draft(s) for interest on application money (aleng with Refund Orders,
in case of refund of application money, if any) shall be dispatched by the Issuer within 15 days
from the Deemed Date of Allotment and the reiative interest warrant{s) along with the Refund
Order(s), as the case may he, will be dispatched by registered post to the sole/ first applicant, at
the sole risk of the applicant. Interest on application money along with refund of application
maoney, if any, may also be paid by way of NEFT / RTGS transactions.
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9, Tax Deduction at Source (TDS)

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-
enactment thereof will be deducted at source. For seeking TDS exemption/lower rate of TDS,
relevant certificate /document must be lodged by the Bondholders at the office of the Registrar
& Transfer Agent of the Issuer at least 30 days before the interest payment becoming due and if
required, be submitted afresh annually and/or as and when called upon for the same by the Issuer
or its Registrar & Transfer Agent. Tax exemption certificate, if any, for non-deduction of tax at
source on interest on application money, must be submitted along with the application form to
the satisfaction of the Issuer. Failure to comply with the above shall entitle the Issuer to deduct
tax at source as may be required under the provisions of law.

10. Redempftion and Payment on Redemption

The Bonds shall be redeemed at par at the expiry of the tenor. The payment on redemption will
be made in the name of the sole halder or first holder {in case of joint heolders) whose name
appears in the list of beneficial owners provided by the depository an the Record Date. The Bonds
shall be taken as discharged on payment of the last redemption amount by the Issuer (or the
Trustee) to the beneficiaries as per the beneficiary list and the liability of SIDBI shall stand
extinguished. These Bonds will be simultaneously extinguished through appropriate debit
corporate action. On such payment being made, the Issuer will inform the Depository concerned
and accordingly the account of the Bondholders with the Depository concerned will be adjusted.
The Issuer's liability to the Bondholder in respect of all their rights including for payment or
otherwise shall cease and stand extinguished after maturity in all events save and except the
Bondholder's right of redemption as stated above if any Bond is not fully redeemed on maturity.
On the Issuer dispatching the payment instrument or crediting the designated bank account
operated by the Bondholder / Trustee to the Bondholder towards payment of the interest and/or
of the redemption ameunt as specified above, the liability of the Issuer in respect of the Bonds
shall stand extinguished.

11. Depository Arrangement

SIDBI has entered into depository arrangements with National Securities Depository Limited
(NSDL). SIDBI has signed tripartite agreement dated February 10, 2012 with, National Securities
Depository Limited (NSDL) and the R&T Agent viz Link Intime India Private Limited.

12. Effect of Holidays :

If the interest payment date falls on a holiday, the payment may be made on the following
working day however the dates of the future coupon payments would ke as per the schedule
originally stipulated at the time of issuing the security. In other words, the subsequent coupon
schedule would not be disturbed merely because the payment date in respect of one particular
coupon payment has been postponed earlier because of it having fallen on a holiday.

In case of a leap year, if February 29 falls during the tenor of a security, then the number of days
shall he reckoned as 366 days (Actual/Actual day count convention)for a whole one year period,
irrespective of whether the interest is payable annually, half yearly, quarterly or monthly ete. It
is thus emphasized that for a half yearly interest payment, 366 days would be reckoned twice as
the denominator; for quarterly interest, four times and for monthly interest payment, twelve
times.

If the Redemption Date (also being the last Coupon Payment Date) of the Bonds falls on a day
that is not a Business Day (Saturday/Sunday/Holiday) in Mumbai, the redemption proceeds shall
be paid by the Issuer on the immediately preceding Business Day along with interest accrued on
the Bonds until but excluding the date of such payment.

In the event the Record Date falls on a day which is not a Business day, the immediately
succeeding Business Day will be considered as the Record Date.

Payment of interest / redemption shall be made only on the days when the money market is
functioning in Mumbai. v
VS

S
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13, Right to Accept or Reject Applications
The issuer is entitled at its sole and absolute discretion to accept or reject an application, in part
or in full, without assigning any reason thereof, The application form, which is not complete in all
respects, shall be liable to be rejected. The rejection of any application would be intimated by
the Issuer along with the refund of the application money but without having to assign any reason
for any rejection.

14, Record Date & Shut Period

The record dates for corporate actions such as payment of interest, redemptions, put/call options,
etc. will be 15 days prior to the date of corporation actions. For instance, in case the corporate
action is due on May 23, the record date will be May 8%, There will be no 'shut' period in respect
of payment of interest or for part-redemptions. For redemptions, the shut period will be 15 days
prior to the date of corporation action.

15. Right of Issuer to Purchase, Re-5ell & Re-issue Bonds

SIDBI will have the power, exercisable at its absolute discretion, from time to time to repurchase
some, or all of its bonds at discount / par / premium, in the open market or otherwise in the
secondary markets at any time prior to the specified date of redemption. In the event of the
Bonds being bought back, SIDBI shall be deemed to have always the right to re-issue the Bonds.
Such Bond(s) may, at the option of the Bank, be cancelled, held or resold at such a price and
such terms and conditions as the Bank may deem fit and as permitted by law.

Where the Issuer has redeemed any such Bonds, the Issuer shall have and shall be deemed
always to have had the right to keep such Bonds alive for the purpose of reissue and in exercising
such right, the issuer shall have and shall be deemed always to have had the power to re-issue
such Bonds either by reissuing the same Bonds or by issuing other Bonds in their place in either
case, at such a price and on such terms and conditions {including any variations, dropping of or
additions to any terms and conditions originally stipulated) as the Issuer may deem fit.

16. Register of Bondholders

SIDBI shall request the Depository viz. NSDL and/or CDSL, as the case may be, to provide a list
of bondholder(s) on the record date as mentioned in the offer document. This shall be the list
which shall be considered for payment of interest and repayment of principal.

17. Amendment of the Terms of the Bonds Issue

The rights, privileges, terms and conditions attached to the Bonds(s) may be varied, modified or
abrogated with the consent in writing of the holder{s) who hold(s) at least three-fourth of the
outstanding amount of the Bond(s) or with the sanction accorded pursuant to a Special
Resolution, passed at a meeting of the Bondholder(s), {by not less than 3/4% of the Bondhelder(s)
present and voting at the meeting); provided that nothing in such consent or resolution shall be
operative against SIDBI where such consent or resclution modifies or varies the terms and
conditions of the Bonds(s), if the same are not acceptable to SIDBI.

18. Future Borrowings / Issues

SIDBI will be entitled to borrow /raise loans or avail financial assistance both from Domaestic and
International market as also issue Debenture/ Bonds /shares/ other csecurities in any manner
having such priorities or securities and on terms and conditions as may be decided by the Board
of SIDBI without consent of or intimation to Bondholders or Trustees in this connection.

19, Basis of Allotment

The basis of allocation / allotment of Bonds issued under this will be decided by the Issuer in
consultation with the Arrangers. The Issuer reserves the right to reject in full or partly any or all
the offers received by them to invest in these Bonds without assigning any reason for such
rejection. SIDBI may stop accepting subscription at any time during the Private Placement.
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20. Trustee to the Bondholders

SIDBI has appointed IDBI Trusteeship Services Limited to act as Trustee to the Bondholders. SIDBI
and the Trustee will enter into a Trustee Agreement, specifying inter alia, the powers, authorities
and obligations of the Trustees and SIDBI. The bond holders shall, without further act or deed, be
deemed to have irrevocably given their consent to the Trustees or any of their agents or
authorized officials to do all such acts, deeds, matters and things in respect of or relating to the
Bonds as the Trustees may in their absolute discretion deem necessary or require to be done in
the interest of the bondholders. Any payment made by SIDBI to the trustees on behalf of the
bondholders shall discharge SIDBI pro tanto to the bondholders. Ne bondholder shall be entitled
to proceed directly against SIDBI unless the Trustees, having become bound to proceed, fail to
do so.

21. Role, Power and Obligations of Trustees

The major causes relating to the general rights, powers and discretions of the Trustees shall be
as under. These are in addition to other powers conferred on the Trustees and provisions for their
protaction.

(i) The Trustees may, in relation to these presents, act on the opinion or advice of or any
information obtained from any solicitor, counsel, advocate, valuer, surveyor, broker, auctioneer,
qualified accountant or other expert whether obtained by the Bank or by the Trusteas and shall
not be responsible for any loss occasioned by so acting;

(i) The Trustees shall not be bound suo-motto to take any steps to ascertain whether any
event of default has happened;

(iii) Save as herein otherwise expressly provided the Trustees shall, as regards all trusts,
powers, authorities and discretions, have absolute and uncontrolled discretion as to the exercise
thereof and to the mode and time of exercise thereof;

(iv) The Trustee shall not be responsible for bonafidely acting upon any resolution purporting
to have been passed at any meeting of the Bondholders in respect whereof minutes have been
made and signed;

{v) Without prejudice to the rights to indemnity by law given to the Trustee, the Trustee and
every Receiver, Attorney, Manager, Agent or other person appointed by them shall, subject to
whatever stated above, be entitled to be indemnified in respect of all liabilities and expenses
incurred by them or him in the execution or purported execution of the powers and trusts thereof
including liabilities and expenses consequent to any bonafide mistake on the part of the Trustee
or any such appointee and against all actions, proceedings, costs, claims and demands in respect
of any matter or thing done or omitted in any way.

22 .Power of Trustees to delegate

The Trustee hereof being a Company may, in the execution and exercise of all or any of the
trusts, powers, authorities and discretions vested in them act by an officer or officers for the time
being of the Trustee and the Trustee may also, whenever they think it expedient, delegate by
Power of Attorney or otherwise to any such officer all or any of the trusts, powers, authorities and
discretions vested in them be these presents and any such delegation may be made upon such

terms and conditions and subject to such regulations {including power to sub-delegate} as the
Trustee may think fit.

23.Powers of Trustees to employ agents :

The Trustee may, with prior consent of SIDBI, in carrying out the trust business, employ and pay
any person or concur in transacting any business and do or concur in doing all acts required to
be done by the Trustee including the receipt and payment of moneys and shall be entitled to
charge and be paid all usual professional and other charges for business transacted and acts
done by them in connection with the trusts hereof and also their reasonable charges in addition
to the expenses incurred by them in connection with matters arising out of or in connection with
these presents.

24, Resignation and Removal of Trustees Resignation
The Trustee may at any time, without assigning any reason and without being responsible for
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of resignation issued by the Trustee, take prompt steps to appoint
another entity competent to act as trustee for the Bondholders in place of the Trustee (the
Successor Trustee).

Removal

SIDBI may for sufficient cause but, after giving not less than two month's notice in writing, remove
the Trustee and nominate an entity competent to act as their trustee and complete all necessary
formalities to give effect to such appointment,

25, Events of Default:

a) Default in payment of principal sums of the bonds: Default has occurred in the payment
of principal sums of the Bonds on the due dates.
b) Defauit in payment of interest: Default has occurred in payment of any instalment of

interest (interest of at [east T1lakh) on the bonds and such default has continued for a period of
thirty days after notice in writing has been given to SIDBI by the Bondholders / Trustee.

c) Default in performance of covenants and conditions: Default has occurred in the
performance of any other covenants, conditions or agreement on the part of SIDBI under this
Agreement and any other agreement and such default has continued for a period of thirty days
after notice in writing thereof has been given to SIDBI by the Bondholders/Trustees.

d} Supply of misieading information: Any information given by SIDBI in the Disclosure
Document for Bonds, in the reports and other information furnished by SIDBI in accordance with
the Reporting System and the warranties given/deemed to have been given by SIDBI| to the
Bondholders/ Trustees is misleading or incorrect in any material respect.

e) Extra-ordinary circumstances: If extraordinary circumstances have occurred which make
it improkable for SIDBI to fulfill its obligations under the trust deed.

26. Rights of the Bondholder

The rights and privileges available to the Bond Holders are subject to the provisions and
modifications of the SIDBI Act, 1989, as amended from time fo time and the SIDBI {Issue and
Management of Bonds) Regulations 1290, as amended from time to time, the terms of this
Disclosure Document and Application Form. Over and above such terms and conditions, the
Bond{s) shall also be subject to the other terms and condition as may be incorporated in the
Trustee’s Agreement/Letters of Allotment/guidelines, notifications and regulations relating to the
issue of capital/debt and listing of Securities issued from time to time by the Government of India
and for other authorities and other documents that may be executed in respect of the bond(s).
The Bondholder will not be entitled to any rights and privileges of shareholders other than those
available to them under statutory requirements. The Bonds issued under this Offer Document
shall not confer upon the Bondholder the right to receive notice, or to attend and vote at the
general meetings of shareholders or the holders of Bonds issued under any other series or issued
other than under this Disclosure Document or of any other class of securities of the Issuer.

27. Medification of Rights

The Bondholders' rights, privileges, terms and conditions attached to the Bonds may be varied,
modificd or abrogated with the consent, in writing, of those holders of the Bonds {or through the
Trustee to the Bondholders) who hold at least three-fourth of the outstanding amount of the
Bonds or with the sanction accorded pursuant to a resolution passed at a meeting of the
Bondholders, provided that nothing in such consent or resolution shall be operative against or
bind the Issuer {(or any third party security provider) in any manner where such consent or
resolution modifies or varies the terms and conditions of the Bonds which are not acceptable to
the Issuer.

28. Succassion

In the event of demise of the Bond holder, SIDBI will recognize the executor or administrator of
the deceased Bond holder, or the holder of succession certificate or other legal representative as
having title to the Bonds in accordance with the provision of the Small Industries Development
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Bank of India {Issue and Management of Bends) Regulations 1990 as
amended by Small Industries Development Bank of India (Issue and Management of Bonds)
Amendment Regulation, 2001. SIDB! shall not be bound to recognize such executor,
administrator or holder of the succession certificate or other legal representative as having title
to the Bonds, unless such executor or administrator obtains probate of letter or administration
or such holder is the holder of succession certificate or other legal representation, as the case
may be, from a competent Court in India having jurisdiction over the matter. SIDBI may, in their
absolute discretion, where they think fit, dispense with production of probate or letter of
administration or succession certificate or other legal representation, in order to recognize such
holder as being entitled to the Bonds standing in the name of the deceased Bond holder on
production of sufficient documentary proof or indemnity.

29. Nomination

Only individuals applying as Sole Applicant/ Joint Applicant can nominate, in the prescribed
manner, a person who shall in the event of death of the sole applicant or all the joint applicants
be entitled to the amount payable by SIDBI in respect of the bond. Non-individuals, body
corporate, holder of power of attorney cannot nominate. The nomination made at the time of
application may be substituted or cancelled at a later date by a request in writing to SIDBI or
Registrars to the Issue, signed by all the bondholders. A nomination shall stand rescinded upon
the transfer of the Bond by the person nominating. A transferee will be entitled to make a fresh
nomination for which request in writing should be made to SIDBI or the Registrars to the Issue.
When the Bonds are held by two or more persons, the nominee shall become entitled to receive
the amount only on the demise of ail the holders.

30, Mode of Making Payment

a. Successful bidders should do the funds pay-in to the bank account of NSCCL appearing
on the EBP.

b. Successful bidders must do the funds pay-in to the Designated Bank Account upto
10:30 am on the Pay-in Date.

c. Funds pay-out would be made by NSCCL to the following bank account of the issuer:

Nan;zg; the Branch Address IFSC Code Account number
BANDRA KURLA

cS)ELEJS:\ANK COMPLEX, BANDRA EAST, | SBIND004380 | 00000010996685010
MUMBAI 400051

31. Who can apply?

Only the persons who are specifically addressed through a communication by or on behalf of
SIDBI directly are eligible to apply for the Bonds. An application made by any other person will
be deemed as an invalid application and rejected. The following categories of investors are
eligible to apply for this issue of Bonds:-

Scheduled Commercial Banks/ Commercial Bank

Urban / Central / State / District / Primary Co-operative Banks

Regional Rural Banks, Land Development Banks

Mutual Fund Houses

Insurance Companies

Public Financial Institutions

Non Banking Financial Companies

Statutory Corporations, Companies, Body Corporates

Trusts including Port Trusts and Association of Persons which are authorized to Invest in

bonds

Provident Funds, Pension Funds, Superannuation Funds and Gratuity Funds » Other

Government / Non-Government Agencies / Boards /Institutions.

> Individuals (excluding Minors & NRIs) to whom this Disclosure Docume @Eéggf\tca[ly
addressed CET AN

» Foreign Institutional [nvestors {Fils) as per SEBI/ RBI regulations
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Note: The above list is only Hlustrative and not exhaustive, Investors should check about
their eligibility before msking any investment.

The application must be accompanied by certified true copies of

1) Memorandum and Articles of Association/constitution/Bye-laws/ Government notification /
Certificate of Incorporation / other documents governing constitution/ SEB! Registration
Certificate / Trust Deed

2) Resolution authorizing investment and containing operating instructions

3) Permanent Account Number Card ("PAN Card”} issued by the Income Tax Department;

4) Specimen signatures of authorized signatories and

5) Necessary forms for claiming exemption from deduction of tax at source on the interest
income/ Interest on application money, wherever applicable. The applicant must give the
demat account details,

32. Application, under Power of Attorney/Relevant authority
A certified true copy of the power of attorney or the relevant authority, as the case may be, along
with the names and specimen signatures of all the authorised signatures must he lodged along
with the completed application form. Further modifications / additions in the power of attorney
or authority should be notified to SIDBI at its Mumbai office.

33. Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be
dispatched within 15 days from the Deemed Date of Allotment of the Bonds. Such payment may
also be paid by way of NEFT / RTGS transactions.

34. Letters of Allotment /Bond Certificates / Refunds

The Bank shall credit the allotted securities to the respective beneficiary account / dispatch the
Letters of Allotment/ Bond Certificates, if appiicable, or Refund Order{s)/Letter(s) of Regret, as
the case may be, by Registered Post or as per extant postal rules at the sole risk of the applicant.
Further, the Issuer agrees that

(a) As Tar as possible, allotment of securities shall be made within the time stipulated by SEBI.

(b) SIDBI will provide adequate funds to the Registrars to the Issue (if required), for the purpose of
dispatch of Letter(s) of Allotment/ Bond Certificate(s)/ Letter{s} of Regret/ Refund Order(s}.

35. Notices

All notices to the bondholder{s} required to be given by SIDBI! or the Trustee shall have and shail
he deemed to have been given if published in one English and one Hindi language daily National
newspaper in Mumbai and may, at the sole discretion of SIDBI or the Trustee, but without any
obligation, be sent by ordinary post to the original soleffirst allottees of the bond(s) or if
notification and mandate has been received by SIDBI, pursuant to the provisions contained herein
ahove, to the soleffirst transferees.

Al notices to be given by the Bondholder(s), including notices with regard to “Payment of
Interest” and “Payment on Redemption” shall be sent by Registered Post / Courier or by hand
delivery to the Registrars to the Issue or to such persons at such address as may be notified by
SIDBI from time to time.

36, Force Majeure

The Issuer reserves the right to withdraw this Issue prior to the earliest closing date in the event
of any unforeseen development adversely affecting the economic and regulatory environment in
the opinion of and at the sole discretion of the Issuer. In such an event the Issuer will refund the
application money, if any, along with interest payable on such application money, if any.
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37. Undertaking by the Issuer

SIDBI undertakes that SIDBI shall, till the redemption of Bonds, submit its latest audited/ limited
review half yearly financial information such as Statement of Profit & Loss, Balance Sheet and
Cash Flow Statement and auditor qualifications, if any, to the Trustees within the timelines as
mentioned in Securities and Exchange Beard of India {lssue and Listing of Non-Convertible
Securities} Regulations, 2021, for furnishing / publishing its half yearly/ annual resuit. Besides,
the Issuer shall within 180 days from the end of the financial year, submit a copy of the latest
annual report to the Trustees and the Trustees shall be obliged to share the details so submitted
with all Qualified Institutional Buyers {“QIBs”} and other existing Bondholder{s) within two
working days of their specific request. :

38. That the permission / consent from the prior creditor for a second or pari passu charge
being created in favour of the trustees to the proposed issue has been obtained.

Bonds being issued are 'UNSECURED’ in nature, hence no permission of prior creditors are
required, Qutstanding borrowings of SIDBI do not impose any restriction on the further
borrowings by SIDBI from various sources.

38, As required, a copy of this Offer Document has been submitted to National Stock
Exchange of India Limited (hereinafter referred to as NSE). It is to be distinctly understood that
the aforesaid submission or in-principle approval given by NSE vide its letter dated November
29, 2022 or hosting the same on the website of NSE in terms of Securities and Exchange Board
of India (lssue and Listing of Non-Convertible Securities) Regulations, 2021 as amended from
time to time, should not in any way be deemed or construad that the offer document has been
cleared or approved by NSE; nordoes it in any manner warrant, certify or endorse the correctness
or completeness of any of the contents of this offer document; nor does it warrant that this
fssuer’s securities will be listed or will continue to be listed on the Exchange; nor does it take any
responsibility for the financial or other soundness of this Issuer, its promoters, its management
or any scheme or profect of this Issuer. Every person who desires to apply for or otherwise acquire
any securities of this Issuer may do so pursuant to independent inquiry, investigation and
analysis and shall not have any claim against the Exchange whatsoever by regson of any loss
which may be suffered by such person conseguent to or in connection with such subscription
/acquisition whether by reason of anything stated or omitted to be stated herein or any other
reason whatsoever.
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Annexure

UNDERTAKINGS BY THE ISSUER

‘Issuer's Absolute Responsibility’

“The issuer, having made all reasonable inquiries, accepts responsibility for and confirms that
this offer document contains all information with regard to the issuer and the issue which is
material in the context of the issue, that the information contained in the offer document is true
and correct in all material aspects and is not misleading, that the opinions and intentions
expressed herein are honestly stated and that there are no other facts, the omission of which
make this document as a whole or any of such information or the expression of any such opinions
or intentions misleading.”

‘General Risk

“Investment in debt securlties/non-convertible redeemahle preference shares involve a degree
of risk and investors should not invest any funds in such securities unless they can afford to take
the risk attached to such investments. Investors are advised to take an informed decision and to
read the risk factors carefully before investing in this offering. For taking an investment decision,
investors must rely on their examination of the issue including the risks involved in it. Specific
attention of investors is invited to statement of risk factors contained in this offer document.
These risks are not, and are not intended to be, a complete list of all risks and considerations
relevant to the debt securities/non-convertible redeemabie preference shares or investor's
decision to purchase such securities.”

“Investors are advised to read the risk factors carefully before taking an investment decision in
this issue. For taking an investment decision, investors must rely on their own examination of
the issuer and the offer including the risks involved. The securities have not been recommended
or approved by any regulatory authority in India, including the Securities and Exchange Board of
India (SEBI) nor does SEBI guarantee the accuracy or adeguacy of this document. Specific
attention of investors is invited to the statement of 'Risk factors’ given under the section ‘General
Risks'."

The lIssuer, having made all reasonable inquiries, accepts responsibility for, and confirms that
this Offer Document contains all information with regard to the issuer and the issue, that the
information contained in the offer document is true and correct in all material aspects and is not
misleading in any material respect, that the opinions and intentions expressed herein are
honestly held and that there are no other facts, the omission of which make this document as a
whole or any of such information or the expression of any such opinions or intentions misleading
in any material respect."

“The issuer has no side letter with any debt securities holder except the one(s) disclosed in the
offer document/offer document. Any covenants later added shall be disclosed on the stock
exchange website where the debt is listed.”

The issuer is in compliance with the provisions of Securities Contracts {Regulation) Act, 1956 and
the Securities and Exchange Board of India Ack, 1992, and the rules and regulations made
thereunder. The compliance with the Act and the rules does not imply that payment of dividend
or interest or repayment of non-convertible securities, is guaranteed by the Central Government.
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The issuer undertakes that the monies received under the offer shall be used oniy for the
purposes and objects indicated in the Offer document. The Issuer undertakes that whatever is
stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is
as per the SIDBI Act, 1989.
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Annexure 1

Details of Unzecurad Redeemable Bends — cutstanding as on Hovember 16, 2022

6.27%
57 2,80%

DVESSEREIIRI 250 2,585 15-D2c-23
THESSaroaIo0 1500 526 S6-FEgm 24
TRESSEREEI TS =0 EX-FETY 17-Jun-24
THER L FHATLS 2500 5,565 i-Fen-25
T 2 O] =00 AL U5 tar-25
THELEEEDRINZ 1535 E.£00% 37-HEar-25
THESSEFEEIXD 1625 B30 ZE-Ma-25
THES CBraBITE PV Fii50h TTan-25
IHESEERGEIZS 3000 715 T LA
THEGEGEIERAG 3905 75855 3idu-15
TS CAFOErES T ) Tl Tr-Fe-25

JESEEEDERL S 000 7.23% 03.Mar-26
THELSOFERDD 000 TP e
TNELCEFOBHER: RN AT I Naw-25

Fotal 37,275 - -
tinsacured bonds redeamed and withdezwen:
INESS6FRIET 1365 7,955 26-Aps-22
INESSSEOSIMG 1000 725 Oi-fug-22
IHESSEFOENL 1000 6.999% oB-Anz-22
INESSEFORHS a5 £.800% 29.-Sen-12
Total 4,315 - -

a
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CARE BRTnDs Lumited
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Rationale —
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Auvgust 17, 2022

smail indusivies Development Bank of india: [ICRAJAAA {Stabie} assigned to longderm
bonds programme; rating reatfirmed

Summary of rating action

lengeermbondaprogremme 2

wengztrm bonds presramme tablef; reaffomed
Long-tare bonds progremana {Statilel; raafirmed and withdrawn
Totad

TESErATIRNG SRR 00 poniaad iy Lanesure b
Rattonale

Tha reting Tor smell industrias evelogrent 2ank of india (S1D2N) faccors in its gositicon as 2n apax finandatl insttution {Fil for
the premation snd developreent of the mitre, small end medium enterpeiss [MEME] sector in india, SiEl was established
under a0 &t of Parliament in 1690 2nd i jeinty vwned by the Governmens of indiz {Gol; 20.85%), public secior banks [Psac),
insuranca compehizs and other Fis 25on Manch 31, 2022,

b7 o enhiancs SIDEVs compatitive funding position, the Gol Tarditates arcess to lowecost micre and smisli antarprise {M5E) funds!
. Tor onward 7efinaacing to elizible lendeag institutions steompatitive retes, Thie allecation Tor Fr2623 stood at Rs. 65,000 crore,

which was higher than the allocation for previous years, end is svailable 3t & concarsionsl interest rate. Thess M3E funds
acenunted for 613 of SIDBIS tote! borrowings &5 on Btardh 31, 2032 and supperved the competitive cost of fends for tha bank.

As @ part of its lending operstions and refinanding sctivities, SIDEI takes exposure 10 schedwed commerzial banks {SCBs),
private entities other then banks, and non-banking financial companies (RBFCs). Some of the counterparties, aspacizlly inthe
dirert lending segment could be wesk, while a few lumgy HBFS exposures have also slipped in recent years resuling in a
redative mrorasse B the overal sliopsgec during such years. Bowever, SiDB: has lergely provided for these exposures and the
faadiine assat guality metsics remain strong with the n2t non-pesforming sdvancas {RAs) 5t 0.05% 25 00 Juna 50, 2022 [0.67%
25 on Maich 31, 2022 end 9.43% as o March 31, 20215

Further, HDESS lkeversze” stood ot B.81 fimes 35 on March 31, 2022 {7 5% thmes 25 on Mareh 33, 2021), which iswell within the
eegulatory penimissitle levels, Howaver, its borrewings are [tkely 1o increzse with the targated credit growth for FY20235 and
the leverage is expsztad to rise, aithough it is expeciad to remaln with the afllowsd lirits. SIDEIs capltalisation levels remein
romfortable with & capital-to-risk welighted assels atic [CRAR) of 21.53% as on fune 30, 2022 {23.28% 57 on March 31, 2022
and 27.45% s on March 33, 3034), which, i furn, is supported by the lower risk waights for the refinance book SibB! hasa
superios ligndity profile with positive asset-liabitity gaps in the short as well as long term, which ere supported by the marching
ienura of the assets (rafnandng loan Book) and the Habiiitizs (8458 funds), The liguidity profile s further supporied by standby
lines from baoks, eluding the pending drawdown against e glloczted BMEE fusd,

iCRA sxpects that 081 will cantinus o beneTt from its role of =n apex 7l for the development of the MIME sector and its
strategic impontancz to the Ge), driving the Stahie outionk on the Teting. Given the cap on lending merging, tha asfnings

L RASE fiund ix erooted sut of degosits from SL8s ogoinst thade shotfell In priodty sector fenaing [FSL) tergats
4 Lovernge = Total dobt ot ownad fundsr Ais par Sezerve Bank of india ) regointions, Aliindic Fingacial Instinstians {AFis) hava tomainrais
@ fevorage of 55 times, though SIDBI ko racfvsd appraved for o Wigher levernge of 14 fmez £ horch 32, 2023
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profie i tems of retum on ssets/equity [RoA/BCE] s [Reky to remain modest, though the profitability clikely sobe sufficent
for achieving the targeted rowth withoot fresh equsty capital requirernents in the near to medium tarm.

:CAA has withdrewn the rating sszigned to tha RS, 1,365.00 crora long-term bonads 55 they have matured. The rsting was
yathdrawn in accordanss with ICRA"s policy oo withdrawa! and suspensicn |1SRA poficy pr Withdrawall

Key rating drivers and their description
Creilit strengths

Seratagic impertance to Gol for develapment of BSBE sector - SIE: s an Pt esteblished in £350 undes 2n act of farlismant
{51028] Art, 1058). Under the Act, SIDB? has been desoribad as 3 development bank estzblished a5 “the princigal financiat
irstizttion Tor the promotan, financing snd development of industry in the smal-scale sacior aad to coordinate tha fundticas
of the irstitutions enzagzd in the promotion, financing or developiag of industry in the smaf-zcaie sector and Tor rratters
conneciad therswith or incidzntal therate’.

Further, Tier : capital Bonds amcunting to Rs. 1,433 crore wers converied into aquity shara capital in FYZ022, resulting in an
increase in the Gols share $o 20.85% as on 83arch 31, 2022 from 15.45%. Bezides this, State Baak of indiz 1281}, which has the
second highest shareholding in 5085, had 3 staks of 15.55% following the conversion [16.73% as on Mzrch 31, 2021 whila tha
sharz of Life Iasurence Conzoration of india UCH stood 31 13.33% as oo March 34, 2022 {32.75% 35 on March 31, 2023 The
rest is held by other PSBs and astitetions.

iCRA, however, notes that despite-the refative mncraase in the Gol's stake, the oversll sharehelding remains fragmanted. Hence,
in the absence of 2 single dominant shareholder or promoter, future cagital raising, ifany, will Temsin depandsnt onthe skilty
and willingnass of 8 the sharsholdess to contributa cagitzl in a tmely mannes, Mevestheless, given the currant capitaiisation
tavels, the requirament for capital support remains lirmited in the near to medium term.

capitalisation metrics remain comfortalte- Az she overs systemis Houidity narrows, demand for refinance & axpetiad tq
wcraase. SIDEI plens to grow its totel assets by ~36% in FY2023 against which the Rezerve Bank of Indis {RB1} has allowed it1o
barrow up to 2 leverage of 14 times 18] A%2rch 31, 2023 to mest the incr=asing refinancing requirements. Agzinst this, SIDBYs
teveraga ramezins vomfarzabls st 8,81 times 35 on March 31, 2022 {721 tmes a5 on Margh 31, 30213,

SINENs exposire to various banks artracts 2 low-cisk waight of 20%, rasulting én strong capital sdequacy levels with & CRaR of
21.53% as ont June 30, 2022, 2ithoush the same modersted from 24.28% fantivaly Tier 1) as on diarch 23, 2022 (27.45% sz on
#aaTch 31, 2023), JCRA notes that whils the implemertaton of Basel 1 for Az is yet to be announced, an eventuat changa in
the method of computing risk-weighted zssats upon the sdeption of Besel 1 wil not impact the capital metrics materialfy.
therefors, the overall ezpitalization profils iz expeced to remain strons.

Strong asset quality indicabors — SIDECs rafinsnee partfolic accounted Tor 92.80% of the total nat advences as on March 34,
20322 {92 57% 3 on March 31, 2021). Sligpages hiave remtained low, glverthe significant share ofthe refinance segrant, which
consists oF banks end kigh rated HBFCs. Howaver, SIDBI has witnessad sligpages from 1ts MEFC exposuras in the past, mcluding
stippages of VA5, 1,031 crore {largely comprising 8 singie HBFC exposire) In FYZG22. Ac a result, the fresh MPA genesation stood
at 0.66% in FYZ022, which was Righer than 0.08% fn FY2021. However, 51088 made full provisions on the said sxposure and
wrote off the seme in FY2022 Az 3 resuly, the gross HBA [GNRAL end NNPA ratios remained strong at 8.11% =ad 0.08%,
raspectively, 25 on June 30, 2022 {0.11% sad 0,675 55 6n Maich 31, 2023 2nd 0283 end (.12%, rezpestively, as oa March 25,
2021].

The asset quality Indicstors in the direst lending book had been comparatively weaksr thaa the refinance book in the past,
slthough the impact on tha overs! asset guaiity matrics has besn limited as the overs!l share in advences is fow. Further, the
rastructlrad beok stood ot 0.04% of the standard advances |5.87% of tha dirsnt {snding Book} end could be 2 zourcs of nesr-
T2rrm strass, elthoUgh it remains reanagsablz and Hrnited In r2dztion to the ban¥ s operating profit and networth.
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Fuading profile remains strang with MsE fund allocations — 31081 fusding profle remeins dominated by low-cost MISE
fund/rurstinirastruciure Devalopment Fund [RIGF] sliloomtions. [thas sccers o thase low-rost fundz, which are made aveilable
by banks against their shordall in meeting thelr priority cector fznding {F5L) targets. The 1otal horeowings undss tha RISE fund
programms remeined dominznt 2t Bs. 143 Ik crore end compriced €7% of its oversll Borrowings 25 on 2%urch 31, 2022
Grven its quasi-soversign status, SI021 mobdizes funds at compatitive rates from the capital markets in the form of bongs,
commercial papers and cartificates of deposh.

BASE/RUDF allocation for FY2023 was Righer st Re, 55,000 crore {compered 10 5. 55,000 crore in #Y2022 and Fs. 20050 oors
iy FY2022). in addition to this, in FYZ3, S1DEI has undraws allocetion of Rs. 5,004 crore fowerds refinence in credit-daficient
districts =nd Rs. 3,000 crore towends reguiar refinance and umdrawn afocstion of Rs 6,206 crore under the Cluster
savslopment Fund. Contmued zilocations under BA5E funds will rersain important for SID8! for maintaining 2 competitive cost
of fands as welt as the scale of its refinancing business zrd hence itz profiabilBy. Given the growih targets Tor FY2023, the
0¥ sllocstions are axpectad to remnain the dominant sowrce of funding for SID3IL

Lradit challenges

crewm linked to svailebility of low-cost MASE fund allocstions/RIDT desosits and vefinance damand — 50215 grawth
prospaces renvein linked totha extent of coverapgs achizved by SOBS in miseting their P4k targats. Az SC8s progressiveiy stiiave
nigher PSL 13rgats, e everall allocation undar MSE funds could desp, thereby affacting the growth prospectsin thelong term.
sAorecyer, te MSE fuad eilocation of 8. 2.48 fakh crere for FYA0ES-23 has, to 3 maior extant, supported SISEFs oversl
growth, additionally, PSshortails are aliorated 1o other sligihiz AP like Naticnal Housing Bank {8HB) and Mationa! Sank for
Agrcuitirne and Rural Development (MABSAD} apart from Micro Units Development & Refinance Azency Ld [BUDRAL The
annaat aliocstion to SIDBE wilk also remain dependent oa s relative mportance compared to other Ssfs, which could result
inlower gllecations in case of increased sliocation or praference fo others.

" Tzt atvences grew by ~25% on 3 Yo basis to 25, 2.02 lskh crore as on March 31, 2023 From As. 1.56 1akh Zrore as on A%arch
: 31,2021 driven by an increase in demand for refinance in H2 FY2022. tn comtrast, net advences de-grew oy 6% In FY2621
larzely on atcount of the surplus Housdity environment in the banking syswen. Going forwerd, the overall grovah momentum
iz Hkely to coatinge, given the narrowing systemic ligusdity tevels. This cowdd resu in 2 sharger rice in tha cost of wholesale
degosits in relstion te refinancing from Fis ke 51021, which iz liksly to remein miose competitivaly priced agart from being fres
of stetutory liquidity rmtic [SLR)/2ash reserse ratio JCRR] requirements.

gelstively concentrated exposure In Indirect lending segment ~ SIDBFs lending is concentrated towsards SC8s {823 as on
szarch 31, 2022} followed by private sector entities exclutding banks {73} and NBFCs {~9%}. With a high share of reflaznonz to
banks, the concentration of the top 20 borrewsss in the tota! exposyme remzined high st ~55%as oa March 31, 2022 {"65% az
cn kdarch 31, 2024}, This is, however, mitigated by the Bmited credit risk i the refinance portfolio of banks.

mndest earaings profiie, maialy driven by fixed marging in refinance book —Given the cap enlending marging inthe refinsnce
business and the kigh share &f MSE refinance, the earniags profile, ia t2rms of the Ros, remzins modest. Further, the gross
interast spresds narrowed 1o 1.02% in FY20623 {2.57% in FY2021), 25 the yields on advances witnessed a relatively sharpet
maoderaticn in relstion 1o the decline ia the cost of funds. Similzrly, the ret interest margins {NG/Averags fotal sssats)
maderated to 1,373%in FY2022 from 1.84% in FY2021, lesding to 3 d-op in the operating profitabilivy bevel to 1.31%in FY2022
{2.07% in FY2021). Howsver, desplte the relstive spfie In credit costs on the back of 2 lumpy BFC siipping during the yeur,
credit costs remained In check 2% 0.28% in FYZD22 |0.23% In FY2021} partly supporied by utifization of fieating provisions.
pavertheless, the earnings profite modarated with an Rod and RoE of 0.85% and 7.858%, raspactively, in FYZ023 [3.24% and
11.27%, raspactively, in FY2021). Geing forward, aay regulaterny chengs, resulting in the namrowing of spreads, witl remaina a
key moniterzbie for SIDBs profitehility.




Viguidity posttion: Supsrior

asatarze part of SIDBI's logn book comprizes refinence with 2 threevyear 1enure, which is tarzaly funded through 2IDF deposits
with a simiar mansisy, B overstl asset and Hability managemensz (AL} profile remeins well matched to 2 Targe axtent. 453
racule, 508 had positive cumuletive aszarlizbifity Faps agoss 21 maturity buckets 35 on June 3G, 2022, Further, SIGEI has
undrawn lines of ~Rs. 13,500 aore from banks and 2IDE allocstions of “Rs. 63,000 crote as oa dale, which can ba called on
short nstice end can be drawn to meet anv shortaliFunding gaps in future.

Rating sensitivities
eositive factors — Mot epplicatle

prepative factors - $CRA could assign a Megative cutlook of downgrada the reting in casze of 2 dilution in SIDBYs statesic role
ang impoertances to the Gob.

Anabtical approach

: ¢ ICRA Bating Methodoleey for Banks
! hpplicabia rating mathodolagias  lrmag et Tamrnor Gras Susangt on toria sy et Daene
| EBAT Policy o Witherowst of Credit Ratine
ICRA exmec Sl to remain FMPOrtans o the St for supparing fre growin of the MSME
. Perentffrsup support zectorin irdis and exzects the Golto orovids Sasncial sugpert, inclading MEE fund allocstien
: §and exgived, ¥ esguired
s F;:.r.:.tm"ﬂ'ng atthe r;ﬂﬁg [284 hus eensiderad the sandelone fnancisls of BDEL However, in
lir= with its Trited conzofidation szproach, ICRA ks fartored in the cesits! requiremery of
: BIERY's subsidizrias. in [CRA'S visw, the subcidinries will temain catfgufficient inmesting their -
. capial requiremerts in the neaar 1o medium tenm '

. ConsclideticnfStendalans

Alout the company

smatl Industries Developmant Bank of Indis {5:031] is an 7, censtituted under an Act of Parfizment {SIDE: Act, £988, for the
prometion end development of the MEME serror in India. S:D8: & jointly cwned By the Goi (largest sharehoidsr with a stake
of 260 25% 35 on March 31, 20223, SBI {13653, 0 {15.33%) anet other #58s {the Balance]. ICRA notes that the Gol direaciy
controls the operations of il the shareholders of 52088, which indirectiy gives it total 2ccass to OB cparations.

SHR1's board of directors consists of —

The chalrman B Managing Directog appointed by the Cantral Government o a term of 3vears)

Two whols-lime directors apgoinzsd by the Central Government

T dizecters who zhall be officials of the Centrs! Govemment

Three directars 1o ba nominated kthe prescribed manner by the development Baak, the 85Bs, General Insuranta

forporation of Indis (Gi0), LG and other instiutions ownaad or controfiad by the Cantral Governmant

= Three directors, including osie from the officials of the ztate financial corporations, nomminated by tha Canral
GOYETMER: Tom among oeisons with specie! knowisdze of or professional 2xpensnte in sCigncs, tecanalogy,
sooncmics, indusiry, banking, industeiz! cooperstives, imw, industrizl finance, investraent, BICOUNTERCY,
rraryating of arty other matter

= such numbsr of directors, not exceeding four, elzcted in the prescrinad maaner by shareholders cther than the

devalopment baak, the 2583, GIC, LIC and other institutions ownad or contsolied by the Camral Goverameant

o0 a
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ey financial indicators [standslone)

 Metimtarestinoome . 820 BRSO 3 LR
Profit afteries : 2315 : 2308 2.633 . T7E
Hlat ndvances [Rx dakh ofore} ! 1AS 158 202 Hi
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Comptexity level of the rated instrument

Eiffioy

Eong-term bonds Vary Sirple

The Complexity tndicasor refers to the ease with which tha returns associztad with the ratad instrument could be edtimsted
i deas not indicate the risk relatad to the timely paymants on the iastrument, which is rsther indicatad by the instrurents
credit rating. # also does not indicate the complexity assodated with analysing an =rlity's finsntial, business, industry rishs ¢r
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complenity related to the stnuctural, transactional or legel asperts. Details on the complewty favals of the instruments ase

avaleble on 1CRA’s webshier popnyiorain
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anneeure 13 List of entities considered for consolidated analysis

1 FAUERA Lid, : timmed Consalidatian
2 SEDES Venture Capital Led (SVCL} 1000 Limiad Consalidatian

3. SIDEE Trusta e Dempany D1d G0 Eimied Conzplidation
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About ICRA Limited:
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Board Resolution for Borrowing — FY 2022-23

SEDBE B Mo, TAI0E2-23

Rogeures Bian foy BY 28

The Doord of s 214t Mesting Bl oe May 17, 3022 afior deteles)
il ration, pagsd the following resoluotions:

“RESGLYER thal the Besoures Plan for EYE025, 88 cantainad in the
Mermorandem SIDET B0 TANZR-23 dated May 11, 2032, o ralsing a sum
0F ¥E,81. 000 crore through waniausg staws onis, nciuding private piacement
of upgencran honds, be sndg i hereisy apordvnd, This, howsweer, erciudes
s8art Lo ressurses raised ansd repaidd durnisg he year

FIIRTIEER RESOWVED thay CRIDMT, b ard arg horedy puthem
apnrdve necd based sddifionst Borrowings wpta 20% of v Rasourse Gap
af ¥T91.000 crore For BY 2023 as may be neogssary through arious

mstepmmerts inglhuding private plocement of unseoured Bonds.

FURTHES RESOIWED thobt SLC0, ke ord it hergby authorized o
approve any Yoariaticn in the proposed resource mix snotuding Bormawing
hrough arivole olcement of unsecurad bonds, by owoy of inler se
Fdiustments soross Instruments angd curtency within the oweral mporoverd

;

Fesgurze  Plos,  depending ugon maorket condidors S emiorgenl

rEguirg ments,

FURTHER RESCLVED thas, roising opto 25% of the incremanlal
resources foised during 5% 2023 during the frst faw months of FY 2024,
pending approval of reguiar Aanual Busingss PMan andg Resourcs Plap for FY
2024, for meeting the business 7 debt sevvicing regulresments w the
inbzresring  pensd,  Bhrough  wanous  ipstrumeants,  inclading grivats

placernent of unsecured bonds, Do et i harehy appraeed.”
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IHustration regarding Cash Flows

7.54% SIDBt 2026-Series Vi of FY 2022-23

Face Value (per security)

¥10,00,000

Bid open / close Date

November 30, 2022

Deemed Date of Aliotment / Pay-in Date

December 02, 2022

Redemption Date

January 12, 2026

Coupon Rate

7.54% p.a.

If there is any change in Coupon Rate pursuant to any
event then such new Coupon Rate and events which
lead to such change shall be disclosed.

Manner of Bidding in the issue

Closed Bidding

Manner of allotment in the issue

Uniform Price Allotment

Freguency of the Interest Payment with
specified dates {If put/call option
exercised)

Not Applicable

Freguency of the Interest Payment with
specified dates (If put/call option not
exercised / Not Applicable)

First on December 02, 2023 (Adjusted on December
04, 2023); Second on December 02, 2024; Third on
December 02, 2025; Fourth and Final on January 12,
2026

Day Céunt Convention

Actual [ Actual

Put/Call Option Date

Not Applicable

lllustrative Cash Flow

Cash Flows Annual coupoen Day No of Days jAdjusted Coupon, Amt (in T}
payment Date Payment Date
1% Coupon December 02, 2023 | Saturday 365.00 |December 04, 75,400
2023

2% Coupon December 02, 2024 | Monday 366.00 - 75,400
3% Coupon payment December 02, 2025 | Tuesday 365.00 - 75,400
4% Coupon payment January 12, 2026 Monday 41.00 -- 10,08.,470
with principal
repayment

Total 1137 12,34,670

The settlement dates may be changed, as per the Negotiable Instruments AcL.
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Private & Confidential — Not for Circulation

Term Sheet for Private Placement of Unsecured, Redeemable,
Non-Convertible Debentures of Face Value Y10 lakh each aggregating 1500
crore with Greenshoe Option up to ¥3500 Crore

SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA

(Established under the Small Industries Development Bank of India Act, 1989)
Head Office: SIDBI Tower, 15, Ashok Marg, Lucknow — 226001
Tel (0522) 2288546-50, Fax (0522) 2288455
Mumbai Office: SWAVALAMBAN BHAVAN, Plot No. C-11, G Block,
Bandra - Kurla Complex, Bandra (East), Mumbai - 400051
Tel {022) 67531100 Fax (022) 26505790
Website: www.sidbi.in

email: rmd mho@sidbi.in & treasury frontoffice@sidbi.in
CREDIT RATING: “"CARE AAA” by CARE Ratings Limited and “ICRA AAA” by ICRA
Limited. Instruments with this rating are considered to have the highest
degree of safety regarding timely servicing of financial obliyations. Such
instruments carry lowest credit risk. The rating is not a recommendation to
buy, sell or hold securities and investors should take their own decisions. The
rating may be subject to revision or withdrawal at any time by the assigring
Rating Agency on the basis of new information.

LISTING: The Bonds are proposed to be listed on the Wholesale Debt Market
Segment of the National Stock Exchange of India Limited.
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INFORMATION RELATING TO THE TERMS OF OFFER OR PURCHASE

Security Name

7.54% SIDBI 2026-Series Vil of FY 2022-23

Issuer

Small Industries Development Bank of India (SIDBI)

Type / Nature of
Instrument

Unsecured, Redeemable, Non-Convertible Debentures, Taxable,
Non Priority Sector Bonds

Seniority

The bonds rank as senior debt on par with all the other borrowings
of the Bank.

Mode of Issue

On Private Placement Basis

Eligible Investors

Only the persons who are specifically addressed through a
communication by or on behalf of SIDBI directly are eligible to
apply for the Bonds. An application made by any other person will
be deemed as an invalid application and rejected. The following
categories of investors are eligible to apply for this Issue of Bonds:

Scheduled Commercial Banks/ Commercial Bank

Urban / Central / State / District / Primary Co-operative
Banks

Regional Rural Banks, l.and Deveicpment Banks

Mutual Fund Houses

insurance Companies

Public Financial Institutions

Non-Banking Financial Companies

Statutory Corporations, Companies, Body Corporates
Trusts inciuding Port Trusts and Association of Persons
which are authorized to Invest in bonds

Provident Funds, Pension Funds, Superannuation Funds
and Gratuity Funds

Other Government / Non-Government Agencies / Boards
fInstitutions.

individuals (excluding Minors & NRIs} to whom this
Disclosure Document is specifically addressed

Foreign Institutional Investors (Flls) as per SEBI / RBI
regulations

Note: The above list is only illustrative and not exhaustive.
Investors should check about their eligibility before making any

investment

Y ¥V ¥V ¥V VYVYVVVYVYY YV

Listing

In terms of Securities and Exchange Board of India (Issue and
Listing of Non-Convertible Securities) Regulations, 2021, the Issue
will be listed on NSE within 04 days from the date of closure of the
issue.

pay penal interest of 1% p.a. over the coupon/ dividend rate for
the period of delay to the investor (i.e. from the date of allotment
to the date of listing); and
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be permitted to utilise the issue proceeds of its subsequent two
privately placed issuances of securities only after receiving final
listing approval from stock exchanges.

Rating “CARE AAA"” by CARE Ratings Limited dated November 25, 2022
“ICRA AAA” by ICRA Limited dated November 7, 2022

[ssue Size 1500 crore with Green Shoe Option upto ¥3500 crore
{Total availed T5000 cr)

Option to retain | Yes

oversubscription

Objects of the issue

To utilise the entire proceeds far extending financial assistance to
MSMEs or for any other purpose as laid down in the SIDBI] Act,
1989, as amended from time to time.

Details of utilization
proceeds

The proceeds will be utilized for normal business activities of SIDBI
and for such other purposes as may be decided by SIDBl's Board
and as permissible under the SIDBI Act, 1989,

Coupon Rate

7.54% p.a. [fixed]
If there is any change in Coupon Rate pursuant to any event then

such new Coupon Rate and events which lead to such change
shall be disclosed.

Manner of Bidding in the
issue

Closed Bidding

Manner of allotment

Uniform Price Allotment

Step Up/ Step Down
Coupon‘Rate

Not Applicable

Coupon Payment Date

Annually as per cash flow schedule

Coupon Type

Fixed

Coupon Reset Process

Not Applicable

Day Count basis/
Computation of Interest

Simple Interest for each of the interest periods shall be computed
on an actual-by-actual number of days in a year basis on the Face
Value of principal outstanding on the Bonds at the respective
Coupon rate rounded off to the nearest Rupee.

Interest on Application
Money

Not Applicable

Default Interest Rate

In case of default (including delay) in payment of interest and/ or
redemption of principal on the due dates for debt securities issued
on private placement or public issue, additional interest of at least
@ 2% p.a. over the coupon rate shall be payable by the issuer for
the defaulting period.

In case of default {including delay) in payment of dividend and/ or
redemption of principal on the due dates for NCRPS issued on
private placement or public issue, additicnal dividend of at least
@ 2% p.a. over the rate of dividend shail be payable by the issuer
for the defaulting period

Tenor

3 Years 41 days from the deemed date of allotment

Redemption Date

January 12, 2026

Redemption Amount

At par
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Redemption Premium /
Discount

At par, on completion of the tenor of the instrument

Face Value

£10,00,000 per bond

Issue Price

¥10,00,000 per bond

Discount at which
Security is issued and
the effective yield as a
result of such discount

Not Applicable

Put Option Date

Not Applicable

Put Option Price

Not Applicable

Call Option Date

Not Applicable

Call Option Price

Not Applicable

Put Notification Time

Not Applicable

Call Notification Time

Not Applicable

Face Value

T10,00,000 per bond

Minimum Application

One bond/debenture having face value of 10 lakh and in
multiples thereof.

Issue Timing

Issue Opening Date November 306, 2022

Issue Closing Date November 30, 2022

Pay-in Date December 02, 2022

Deemed Date of Allotment December 02, 2022

Issuance Mode of the
Instrument

Only in Demat form

Settlement Mode of the
Instrument

By way of NEFT/RTGS

Manner of Settlement

Through Clearing corporation

Settlement Cycle

T4+2, where T is the issue date

Depository’'s Name

NSDL/CDSL

Holiday Convention

If the interest payment date falls on a holiday, the payment shall
be made on the following working day however the dates of the
future coupon payments would be as per the schedule originally
stipulated at the time of issuing the security. In other words, the
subseqguent coupon schedule would not be disturbed merely
because the payment date in respect of one particular coupon
payment has been postponed earlier because of it having fallen
on a holiday.

In case of a leap year, if February 29 falls during the tenor of a
security, then the number of days shall be reckoned as 366 days
(Actual/Actual day count convention)for a whole one year period,
irrespective of whether the interest is payable annually, half
yearly, quarterly or monthly etc. It is thus emphasized that for a
half yearly interest payment, 366 days would be reckoned twice
as the denominator; for quarterly interest, four times and for
monthly interest payment, twelve times.
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If the Redemption Date (also being the last Coupon Payment
Date) of the Bonds falls on a day that is not a Business Day
(Saturday/Sunday/Holiday) in Mumbai, the redemption proceeds
shall be paid by the Issuer on the immediately preceding Business
Day along with interest accrued on the Bonds until but excluding
the date of such payment,

in the event the Record Date falls on a day which is not a Business
day, the immediately succeeding Business Day will be considered
as the Record Date.

Payment of interest / redemption shall be made only on the days
when the money market is functioning in Mumbai.

Record Date

15 days prior to each Coupon Payment / Redemption Date

All Covenants of the
issue {including side
letters, accelerated
payment clause, etc.)

As per Debenture Trust Deed.

Creation of Recovery
Expense fund

Recovery Expense Fund has been created with the NSE Ltd for
$25,00,000/- on March 09, 2021.

Conditions for
breach of covenants

Default shall have occurred in the performance of any other
covenants, conditions or agreements-on the part of the issuer
under this Deed or the other Transaction Documents or deeds
entered into between the Issuer and the Bondholder(s)/Beneficial
Owner{s)/Bond Trustee and such default shall have continued for
a period of thirty days after notice in writing thereof been given
to the [ssuer by the Bondholder(s)/Beneficial Owner(s)/Bond
Trustee for remedying such default.

Risk Factors pertaining
to the Issue

The Bonds are unsecured in nature.

Events of Befault

{including manner of
voting/ conditions of
joining Inter Creditor

Refer Information Memorandum (IM) of the issue.

Agreement)

Security Not Applicable {Unsecured)

Governing law and The Bonds are governed by and shall be construed in accordance
jurisdiction ' with the existing laws of India. Any dispute arising in respect

thereof will be subject to the exclusive jurisdiction of the courts
and tribunals in the State of Maharashtra.

Debenture Trustee

IDBI Trusteeship Services Limited
Asian Building, Ground Floor,

17, R. Kamani Marg, Ballard Estate,
Mumbai — 400 001,

T:(91) (22) 40807023,
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https://idbitrustee.com

Arrangers of the Issue Through Electronic Bidding Platform (EBP)

sl Name of the arranger Ar)nount €3
cr

1 A. K. Capital Services Limted 15

2 Axis Bank Limited 533.60

3 Genev Capital Private Limited 15

4 HDFC Bank Limited 1330

5 ICICI Bank Limited 535

6 IDBI CAPITAL MARKETS AND SECURITIES 15

LIMITED

7 ICICI Securities Primary Dealership Ltd 210

8 JM Financial Limited 25

9 Kotak Mahindra Bank Limited 131.40

10 | LKP Securities Ltd 15

11 | PIONEER INVESTCORP LIMITED 15

12 | PNB GILTS LTD 25

13 | Tipsons Consultancy Service Private Limited | 15

14 | Trust Investment Advisors Private Limited 15

15 | Yes Bank Limited 195

16 | BOB Capital Markets Ltd 150

17 | Capital Square Advisor Pvt Ltd 25

18 | SUNRISE GILTS & SECURITIES PRIVATE 15

LIMITED

Names of the Arrangers who arranged minimum amount of ¥15
crore have been mentioned.

Registrar and Transfer | Link Intime India Pvt. Ltd

Agents
C-101, 247 Park, LBS Marg, Vikhroli West, Mumbai - 400083
Tel: 022-49186000 ; Fax: 022-49186060
Website: www linkintime.co.in
Other Conditions:
(B Multiple bids by an investor: Investors are now permitted to place multiple bids

in an issue.

{ii} Allotment on vield-time priority basis: Allotment to the bidders shall be done on
the basis of "Yield-time priority”. Thus, allotment shall be done first on "yield
priority" basis, however, where two or more bids are at the same yield, then the
allotment shall be done on "time - priority" basis. Further, if two or more bids
have the same yield and time, then allotment shall be done on " pro-rata" basis.

{iii) Pay-in of funds through clearing corporation of stock exchanges on T+42, where T
is the issue day.
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SIDBI reserves the right to change schedule of the issue including early closure/
cancellation without prior consent of investors or arrangers. SIDBI also reserves the
right to alter the ot size and/ or reject the application if any of the above terms and
conditions is not fulfilled. SIDBI will not pay any interest on the amount so refunded.
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7.54% SIDBI 2026-Series VIl of FY 2022-23

Face Value (per security)

¥10,00,000

Bid open / close Date

November 30, 2022

Deemed Date of Allotment / Pay-in
Date

December 02, 2022

Redemption Date

January 12, 2026

Coupon Rate

7.54% p.a.

If there is any change in Coupon Rate pursuant to
any event then such new Coupon Rate and events
which lead to such change shall be disclosed.

Manner of Bidding in the issue

Closed Bidding

Manner of allotment in the issue

Uniform Price Allotment

Freqguency of the Interest Payment
with specified dates (If put/call option
exercised)

Not Applicable

Freguency of the Interest Payment
with specified dates (If put/call option
not exercised / Not Applicable)

First on December 02, 2023 {(Adjusted on
December 04, 2023); Second on December 02,
2024; Third on December 02, 2025; Fourth and
Final on January 12, 2026

Day Count Convention

Actual / Actual

Put/Call Option Date

Not Applicable

lllustrative Cash Flow

Cash Flows Annual coupon Day No of Adjusted Amt (in )
payment Date Days Coupon
Payment Date
ist Coupon Decemher 02,2023 | Saturday 365.00 | December 04, 2023 75,400
2nd Coupon December 02, 2024 Monday 366.00 - 75,400
3rd Coupon payment December 02, 2025 Tuesday 365.00 - 75,400
4th Coupon payment with] January 12, 2026 Monday 41.00 -~ 10,08,470
principal repayment
Total 1137 12,34,670

The settlement dates may be changed, as per the Negotiable Instruments Act.
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